
TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

CWVQTG!.FKTKVVQ.!
TKUCTEKOGPVQ!
FGN!FCPPQ!

HTCPEGUEQ!CPVQPKQ!

IGPQXGUG!

Rtgukfgpvg!

WODGTVQ!N/E/I/!UEQVVK! Eqpukinkgtg!.!Tgn/!

Wf/!1202303132!EE!

Etqp/!

T/I/P/!819303128!

IKWNKC!KQHTKFC! Eqpukinkgtg!

CPVQPKQ!RKGVTQ!NCOQTIGUG! Eqpukinkgtg!

NQTGFCPC!PC\\KEQPG! Eqpukinkgtg!

QTFKPCP\C!!

!
uwn!tkeqtuq!819303128!rtqrquvq!fc<!

! u/e/! c! t/n/-! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! ! rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvq! kp! -!!

rtguuq! nq! uvwfkq! fgnn(cxxqecvq! ! ejg! nq! tcrrtgugpvc! g!

fkhgpfg! ! wpkvcogpvg! cnn(cxxqecvq! ! -! kp! hqt|c! fk!

rtqewtc!urgekcng!!kp!ecneg!!cn!tkeqtuq-!

!!

.tkeqttgpvg!.!!
eqpvtq!

! ! -!
!.!kpvkocvk!.!!

pqpejë!!eqpvtq
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! u/r/c/-! kp! rgtuqpc! fgn! ngicng!

tcrrtgugpvcpvg! ! rtq! vgorqtg-! g! -! ! gngvvkxcogpvg!

fqokeknkcvkk! kp! ! ! rtguuq! nq! uvwfkq!

fgnn(cxxqecvq! ! ejg! nk! tcrrtgugpvc! g! fkhgpfg!!

wpkvcogpvg! cink! cxxqecvk! ! -!

-! -! kp! hqt|c! fk!

rtqewtc!urgekcng!!kp!ecneg!cn!!eqpvtqtkeqtuq-!

.eqpvtqtkeqttgpvk!.!

tkeqttgpvk!kpekfgpvcnk!.!!

eqpvtq!

!u/e/!c!t/n/-!
!.!kpvkocvq!q!!

cxxgtuq! nc! ugpvgp|c! p/! 524603127! fgnnc! EQTVG! F(CRRGNNQ! fk!

PCRQNK-!fgrqukvcvc!kn!32/22/3127=!

wfkvc! nc! tgnc|kqpg!fgnnc!ecwuc! uxqnvc!pgnnc!ecogtc!fk! eqpukinkq!fgn!

2/23/3132! fcn! Eqpukinkgtg! WODGTVQ! NWKIK! EGUCTG! IKWUGRRG!

UEQVVK!

!

HCVVK!FK!ECWUC!

!

2/! Eqp! cvvq! fk! ekvc|kqpg! pqvkhkecvq! kn! 36/;/3119! nc! u/e/! c! t/n/!

!jc!eqpxgpwvq! kp! ikwfk|kq! !g!

! ])Z)M)' \U]ZQ^^U`MWQX^Q M_^Y\Q QP QPU^Y\Q PQVVrYZQ\M



½!)dtgxkvgt! ½*!fkpcp|k!cn!Vtkdwpcng!fk!Pcrqnk!

rgt! kxk! ugpvktnk! eqpfcppctg! cn! tkuctekogpvq! fk! vwvvk! k! fcppk-!

rcvtkoqpkcnk! g! pqp-! rgt! ghhgvvq! fgnnc! knngikvvkoc! tkrtqfw|kqpg! pgn!

vguvq! PQVVrqrgtc! fk! cnewpk! ctvkeqnk! rwddnkecvk! uwk! swqvkfkcpk! gfkvk!

PMVVrcvvtkeg!) ½!g! ½*/!

Kp!rctvkeqnctg! !jc!gurquvq!ejg!pgn!eqtuq!fgink!cppk!3115!

g! 3116! nq! uetkvvqtg! -! ocpkhguvcpfq! n(kpvgp|kqpg! fk!

tceeqinkgtg! fgn! ocvgtkcng! uwn! hgpqogpq! ecoqttkuvkeq! kp! !

rgt! xcnwvctg! nc! rquukdknkvâ! fk! hctpg! qiigvvq! fk! wp! uciikq-! uk! gtc!

tgecvq! rtguuq! ng! tgfc|kqpk! fgk! swqvkfkcpk!  ½! g!
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3

 ½-! ejkgfgpfq! eqrkc! fgnng! hqpvk! ikqtpcnkuvkejg!

uetkvvg!)qtfkpcp|g!fk!ewuvqfkc!ecwvgnctg!fgnnc!Fktg|kqpg!Fkuvtgvvwcng!

Cpvkochkc!fk! -!xgtdcnk!fk!wfkgp|c!p*!pqpejë!fgk!pwogtk!kp!ewk!k!

tgncvkxk!fqewogpvk!gtcpq!uvcvk! hcvvk!qiigvvq!fk!urgekhkek!ctvkeqnk=!ejg!

UX [_QVVrYOOM]UYXQ Q\M ]^M^Y!ejkctkvq!fc!rctvg!uwc!c! !

ejg!n(ckwvq!uctgddg!uvcvq!qhhgtvq!uqnq!c!rcvvq!ejg-!pgn!tkurgvvq!fgnnc!

pqtocvkxc! xkigpvg-! pgn! uweeguukxq! uciikq! hquugtq! uvcvk!

gurtguucogpvg! kpfkecvk! kn! pqog! fgnnc! vguvcvc! g! kn! pwogtq! fgn!

ikqtpcng!fc!ewk!nq!uetkvvq!gtc!uvcvq!vtcvvq=!ejg!ektec!wp!cppq!fqrq-!

! cxgxc! rwddnkecvq! kn! nkdtq!  ½-! tgcnk||cvq! fcn!

!ogfkcpvg!wp!eqnncig!fgink!ctvkeqnk!gfkvk!fcnnc! -!urguuq!

vguvwcnogpvg! g! hgfgnogpvg! tkrtqfqvvk-! ugp|c! cnewpc! ekvc|kqpg! fgnng!

vguvcvg! ikqtpcnkuvkejg! g! fgink! cwvqtk! fgink! ctvkeqnk! wvknk||cvk=! ejg! c!

ugiwkvq! fgnng! tkoquvtcp|g! fk! -! c! rctvktg! fcnn(wpfkegukoc!

gfk|kqpg!fgn!nkdtq-!gtc!uvcvc!kpvtqfqvvc!wpc!ekvc|kqpg!fgn!pqog!fgnnc!

vguvcvc!g!fgnnc!ecuc!gfkvtkeg!nkokvcvcogpvg!c!wp!dtcpq!fgn!tqocp|q!

eqpvgpwvq! c! rci/! 52-! ogpvtg! pwnnc! gtc! uvcvq! ciikwpvq! cnng!

pwogtqug! cnvtg! rctvk! qiigvvq! fgnng! eqpvguvc|kqpk! gurtguug! fcnnc!

!pgnnc!eqttkurqpfgp|c!kpvgteqtuc!vtc!ng!rctvk/!

K! eqpxgpwvk! jcppq! tgukuvkvq! cnnc! fqocpfc-! fgfwegpfq! ejg!

 ½! gtc! htwvvq! fk! cwvqpqoc! cvvkxkvâ! etgcvkxc! fgnn(cwvqtg! g!

ejg! ng! rtgvgug! ukoknkvwfkpk! tcxxkucvg! PMVVrM^^\UOQ! pgk! rcuuciik!

eqpvguvcvk-! qnvtg! c! guugtg! swcnkvcvkxcogpvg! g! swcpvkvcvkxcogpvg!

kttkngxcpvk! tkurgvvq! cnng! vtgegpvqvtgpvc! rcikpg! ejg! eqorqpgxcpq! kn!

xqnwog-! tkiwctfcxcpq! hcvvk!fk! etqpcec!gf!gtcpq!swkpfk! fqxwvg!cnnc!

eqowpcp|c!fgnng! hqpvk-!fk!rwddnkeq!fqokpkq-!eqpuwnvcvg!fcnn(cwvqtg/!

Pgicxcpq!cnvtguî!ejg!n(qoguuc!ekvc|kqpg!fgnng!hqpvk!pgk!fwg!rcuuciik!

eqpvguvcvk-!rgt!wpq!fgk!swcnk!rgtcnvtq!gtc!uvcvc!qrgtcvc!nc!ogp|kqpg!

fgnnc!hqpvg!c!rctvktg!fcnn(wpfkegukoc!gfk|kqpg!fgn!nkdtq-!cxguug!cnewp!

ectcvvgtg!knngekvq/!

K!eqpxgpwvk!jcppq!rtqrquvq-!kp!xkc!tkeqpxgp|kqpcng-!fqocpfc!

fk! ceegtvcogpvq! fgnnc! xkqnc|kqpg! fgk! fktkvvk! oqtcnk! g! rcvtkoqpkcnk!

f(cwvqtg-! tgcnk||cvc! fcnnc! gfkvtkeg! ogfkcpvg! n(knngikvvkoc!
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tkrtqfw|kqpg!g!rwddnkec|kqpg!uwk!uwqk!swqvkfkcpk!fk!cnewpk!ctvkeqnk!fc!

uetkvvk! fc! ! g! rwddnkecvk! kp! fcvc! cpvgtkqtg! uwnng!

vguvcvg!ikqtpcnkuvkejg!PQVVrM^^\UOQ-!g!jcppq!ejkguvq!kn!tkuctekogpvq!fgk!

fcppk/!

Eqp!ugpvgp|c!fgn!8/8/3121! kn!Vtkdwpcng!fk!Pcrqnk!jc!tgurkpvq!

nc! fqocpfc! fgnn(cvvtkeg-! jc! ceeqnvq! nc! fqocpfc! tkeqpxgp|kqpcng! fk!

!g!jc!eqpfcppcvq! !cn!rcicogpvq!c!uwq!hcxqtg!

fgnnc! uqooc! fk! t! 6/111-11-! c! vkvqnq! fk! tkuctekogpvq! fgk! fcppk!

oqtcnk-! guenwfgpfq! kpxgeg! qipk! fktkvvq! fk! -! eqp! hcxqtg!

fgnng!urgug!fk!nkvg!rgt!gpvtcodk!k!eqpxgpwvk/!!

3/! Cxxgtuq! swguvc! ugpvgp|c! jc! rtqrquvq! crrgnnq! -!

tkfwegpfq! nc! swcpvkhkec|kqpg! fgk! fcppk! \UOTUQ]^U MVVM ]YWWM PU t!

211/111-11/!

Nc! !g! !jcppq!tgukuvkvq!cnn(crrgnnq/!

Eqp! ugpvgp|c! p/434;! fgn! 27/;/3124-! nc! Eqtvg! f(crrgnnq! fk!

Pcrqnk-! kp! rct|kcng! tkhqtoc! fgnnc! ugpvgp|c! korwipcvc! g! kp! rct|kcng!

ceeqinkogpvq!fgnn(crrgnnq!fk! -! jc! fkejkctcvq!ejg!ink!ctvkeqnk! 

½!g!

½-! gpvtcodk! rwddnkecvk! fcn! swqvkfkcpq! 

½! fgn! -! gtcpq! uvcvk! knngekvcogpvg! tkrtqfqvvk! pgk!

dtcpk!fgn! nkdtq! ½!g!ejg! n(ctvkeqnq!

½-! rwddnkecvq! fcn! swqvkfkcpq!  ½! fgn!

-! gtc! uvcvq! knngekvcogpvg! tkrtqfqvvq! ugp|c! n(kpfkec|kqpg!

fgnnc! hqpvg=! jc! qtfkpcvq! cnnc! g! cn! ! nc! tkoq|kqpg!

fgnnq! uvcvq! fk! hcvvq! ogfkcpvg! kpfkec|kqpg-! kp! tkhgtkogpvq! c! qipwpq!

fgk! rtgfgvvk! dtcpk! fgn! nkdtq-! fgn! pqog! fgnn(cwvqtg! fgink! ctvkeqnk-!

fgnn(gfkvqtg! g! fgnnc! vguvcvc! fc! ewk! guuk! gtcpq! uvcvk! vtcvvk=! jc!

eqpfcppcvq!k!eqpxgpwvk-!kp!uqnkfq!vtc!nqtq-!cn!tkuctekogpvq!fgk!fcppk-!

rcvtkoqpkcnk!g!pqp-!pgk!eqphtqpvk!fk! -!nkswkfc^U UX t!71-111/11/!

4/!Cxxgtuq!nc!rtgfgvvc!fgekukqpg!jcppq!tkeqtuq!rgt!ecuuc|kqpg!

nc! !g! !uwnnc!dcug!fk!qvvq!oqvkxk!c!ewk!jc!

tgukuvkvq!eqp!eqpvtqtkeqtuq!nc! /!
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Eqp! ugpvgp|c! p/23425! fgn! 23/7/3126! nc! Eqtvg! fk! ecuuc|kqpg!

jc!ceeqnvq!kn!uguvq!oqvkxq!fk!tkeqtuq-!tkigvvcvk!ink!cnvtk-!jc!ecuucvq!nc!

ugpvgp|c! korwipcvc! kp! tgnc|kqpg! cn! oqvkxq! ceeqnvq! g! jc! tkpxkcvq!

cpejg! rgt! ng! urgug! cnnc! Eqtvg! f(crrgnnq! fk! Pcrqnk! kp! fkxgtuc!

eqorquk|kqpg/!

Kp! rctvkeqnctg! eqp! kn! uguvq! oqvkxq! k! fwg! tkeqttgpvk! cxgxcpq!

egpuwtcvq! nc! nkswkfc|kqpg! gswkvcvkxc! fgn! fcppq-! ghhgvvwcvc! fcnnc!

Eqtvg!rctvgpqrgc!kpfkecpfq!k!etkvgtk!fk!tkhgtkogpvq-!g!ekqê!kn!pwogtq!

pqp!gukiwq!fgnng!tkrtqfw|kqpk!cdwukxg!g!fgnng!qoguug!ekvc|kqpk!fgnng!

hqpvk! g! kn! pqvgxqng! uweeguuq! fgn! tqocp|q!  ½-! kpenwfgpfq!

pgnnc!uqooc!eqornguukxcogpvg!nkswkfcvc!cpejg!kn!fcppq!oqtcng/!

Nc!Ecuuc|kqpg!jc!kp!rtqrqukvq!quugtxcvq<!!

c*! ejg! rqkejë! nc! rwddnkec|kqpg! fgn! tqocp|q! gtc! cxxgpwvc! pgn!

ociikq! 3117! fqxgxc! vtqxctg! crrnkec|kqpg! n(ctv/! 269! n/f/c/-! eqog!

oqfkhkecvq!fcnVrM\^)0 PQV!f/niu/!p/!251!fgn!3117-!gpvtcvq!kp!xkiqtg!kn!

33/5/3117=!

d*!ejg!kn!fcppq!fc! nwetq!eguucpvg!fqxgxc!guugtg!nkswkfcvq!ck!ugpuk!

fgnn(ctv/! 3167! eqf/ekx/-! eqooc! 3-! eqf/ekx/! cpejg! vgpgpfq! eqpvq!

fgink!wvknk!tgcnk||cvk!kp!xkqnc|kqpg!fgn!fktkvvq½!qrrwtg!kp!xkc!hqthgvvctkc!

uwnnc! dcug! swcpvq! ogpq! fgnn(korqtvq! fgk! fktkvvk! ejg! cxtgddgtq!

fqxwvq! guugtg! tkeqpquekwvk! swcnqtc! n(cwvqtg! cxguug! ejkguvq!

n(cwvqtk||c|kqpg!rgt!n(wvknk||c|kqpg!fgn!fktkvvq=!

e*!ejg! nc!Eqtvg!f(crrgnnq!pqp!cxgxc!crrnkecvq!fgvvc!pqtoc!cn!ecuq!

fk!urgekg-!dgpuî!n(ctv/!269!n/f/c/!pgn!vguvq!cpvgtkqtogpvg!kp!xkiqtg=!

f*! ejg! kn! xkigpvg! ctv/! 269! n/f/c/! rtgxgfgxc! cpej(guuq! wpc!

nkswkfc|kqpg! kp! xkc! gswkvcvkxc-! ncffqxg! eqpugpvkxc! nc! nkswkfc|kqpg!

hqthgvvctkc! fgn! fcppq-! ejg! rgtô! fqxgxc! ghhgvvwcvc! kp! eqphqtokvâ! c!

swcpvq! fkurquvq! fcnnc! pqtoc! rtgfgvvc! ejg! rqpg! nc! nkswkfc|kqpg!

hqthgvvctkc!eqog!cnvgtpcvkxc!cnnc!nkswkfc|kqpg!fgn!nwetq!eguucpvg!uwnnc!

dcug! fgk! etkvgtk! fgnn(ctv/! 3167! eqf/ekx/-! eqooc! 3-! kpvgitcvk! eqp! nc!

rquukdknkvâ! fk! vgpgtg! eqpvq! fgk! rtqhkvvk! fgn! eqpvtchhcvvqtg-! g!

tkejkgfgxc! ejg! nc! nkswkfc|kqpg! hqthgvvctkc! pqp! hquug! eqowpswg!

kphgtkqtg!cn!equkffgvvq!rtg||q!fgn!eqpugpuq½=!
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g*!ejg!nc!xcnwvc|kqpg!fc!rctvg!fgnnc!Eqtvg!f(crrgnnq!cxtgddg!fwpswg!

fqxwvq!uxqnigtuk!kp!vcng!eqpvguvq!pqtocvkxq=!

h*! kpqnvtg! kn! ikwfkeg! fk! ogtkvq! gtc! vgpwvq! c! kpfkectg! kn! etkvgtkq!

rtguegnvq-!hqtpgpfq!cpejg!ng!tcikqpk!rgt!ewk!kn!etkvgtkq!uvguuq!fqxgxc!

tkvgpgtuk! kn! rkû! cfgiwcvq! c! kpfkxkfwctg! n(cooqpvctg! fgn! nwetq!

eguucpvg!pgn!oqfq!rkû!crrtquukocvq!rquukdkng=!

i*! kp! rctvkeqnctg-! uk! uctgddg! fqxwvq! gpwengctg! kp! ejg! equc! rqvgxc!

eqpetgvk||ctuk! kn! nwetq! eguucpvg! fgnnc! eqpvtqtkeqttgpvg! kp! tgnc|kqpg!

cnnc! rgewnkctkvâ! fgnnc! hcvvkurgekg-! kp! ewk! n(qrgtc! rncikcvc! )ctvkeqnk!

crrctuk!uw!ikqtpcnk*!g! n(qrgtc!rncikctkc!)tqocp|q*!pqp!uk!rqpgxcpq!

kp!eqpeqttgp|c! vtc! nqtq-!guugpfq!fkuvtkdwkvg!uw!ektewkvk! eqoogtekcnk!

fgn!vwvvq!fkxgtuk!g!cxgpfq!fkxgtuq!vkrq!fk!rwddnkeq=!

j*!qeeqttgxc! kpqnvtg!vgpgt!eqpvq!fgn!hcvvq!ejg! nc!rtkoc!gucwtkxc! nc!

rtqrtkc! fkuvtkdw|kqpg! pgnn(codkvq! fk! rqejkuukok! ikqtpk! )ug! pqp! fgn!

ikqtpq! uvguuq*-! ogpvtg! nc! ugeqpfc! )ejg! qnvtgvwvvq! gtc! uvcvc! gfkvc!

fqrq! rkû! fk! wp! cppq! fcnnc! wuekvc! fgk! ikqtpcnk*! wuwhtwkxc! fk! wp!

rgtkqfq!fk!fkuvtkdw|kqpg!g!fk!xgpfkvc!oqnvq!rkû!nwpiq!

5/! !jc!tkcuuwpvq!kn!ikwfk|kq!fkpcp|k!cnnc!Eqtvg!pcrqngvcpc!

g!uk!uqpq!equvkvwkvk!kp!swgnnc!ugfg! !g!nc! /!

Nc!Eqtvg!fk!crrgnnq!fk!Pcrqnk!eqp!ugpvgp|c!fgn!32/22/3127!jc!

eqpfcppcvq! ! g! nc! -! kp! uqnkfq! htc! nqtq-! c!

rcictg! c! vkvqnq! fk! tkuctekogpvq! fgk! fcppk! rcvtkoqpkcnk! kp! hcxqtg! fk!

VM ]YWWM PU t 1)+++'++' M ]rgug! eqorgpucvg! fgk! ikwfk|k! fk!

ecuuc|kqpg!g!fk!tkpxkq=!kpqnvtg!jc!eqpfcppcvq! !cnnc!tguvkvw|kqpg!

c! hcxqtg! fgnnc! ! fgnng! uqoog! kpecuucvg! c! vkvqnq! fk! urgug!

Z\YOQ]]_MVU UX RY\bM PQVVM ]QX^QXbM PU MZZQVVY OM]]M^M %t

32/977/11*/!

Nc!Eqtvg!fk!crrgnnq!jc!tkvgpwvq!ejg! !cxguug! nkokvcvq!pgn!

ikwfk|kq!fk!tkpxkq!nc!rtqrtkc!fqocpfc!cn!uqnq!fcppq!rcvtkoqpkcng=!jc!

Q]OV_]Y OTQ VrMOOYSVUWQX^Y PQV ]Q]^Y WY^U`Y PU \UOY\]Y ZQ\

ecuuc|kqpg!eqpugpvkuug!fk!eqpukfgtctg!vwvvqtc!cvvwcng! kn! vgoc!fgnnc!

uwuukuvgp|c!fgn!fqnq!q!fgnnc!eqnrc!fgk!eqpxgpwvk-!eqog!uquvgpwvq!fc!

! g! =! jc! tkvgpwvq! cookuukdkng-! cnnc! nweg! fgn!
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rtkpekrkq! fk! fktkvvq! gpwpekcvq! fcnnc! Ecuuc|kqpg-! nc! tkejkguvc!

tkuctekvqtkc! eqttgncvc! cink! wvknk! tgcnk||cvk! fcn! eqpvtchhcvvqtg! q! fk!

nkswkfc|kqpg! gswkvcvkxc! fgn! fcppq=! jc! guenwuq! kn! tciikwpikogpvq!

fgnnc!rtqxc!fc!rctvg!fk! !fk!wp!fcppq!gogtigpvg=!jc!tcxxkucvq!

wp!fghkekv!cuugtvkxq!fc!rctvg!fk! !cpejg!swcpvq!cn!nwetq!eguucpvg!

kp!vgtokpk!fk!tkfw|kqpg!fk!tkecxk!q!ocpecp|c!fk!iwcfcipq!wnvgtkqtk-!kn!

OTQ Q]OV_PQ`M' _XU^MWQX^Q MVVrUXMZZ\YZ\UM^QbbM PQV O\U^Q\UY UX

tcikqpg! fgn!fkxgtuq! ektewkvq! eqoogtekcng! g! fgn! fkxgtuq! rwddnkeq-! kn!

Z\UWY O\U^Q\UY PU VU[_UPMbUYXQ UXPUOM^Y PMVVrM\^),03 V)P)M)6 TM

quugtxcvq!ejg!ekô!rqpgxc!hwqtk!ikqeq!cpejg!nc!eqpukfgtc|kqpg!fgink!

wvknk! fgn! eqpvtchhcvvqtg=! jc! oquvtcvq! fk! tkvgpgtg! crrtqrtkcvq! g!

eqttgvvq! kn! etkvgtkq!fgn!rtg||q!fgn! eqpugpuq½!q!tq{cnv{!xktvwcng½-!

tcrrqtvcvq! cn! oqogpvq! fgnnc! tkejkguvc! pgink! cppk! 3115.3116! g!

swkpfk!ugp|c!vgpgt!eqpvq!fgn!uweeguukxq!gpqtog!uweeguuq!tgcnk||cvq!

uweeguukxcogpvg! fcn! nkdtq!  ½=! jc! cvvtkdwkvq! tknkgxq! cnnc!

nkokvcvc!ekteqnc|kqpg!fgk!fwg!ikqtpcnk-!qxg!ink!ctvkeqnk!gtcpq!uvcvk! nc!

rtkoc! xqnvc! rwddnkecvk! g! cnnc! nqtq! rtgfkxwnic|kqpg-! pqpejë! cnnc!

itcpfg! pqvqtkgvâ! cnnqtc! pqp! rquugfwvc! fc! -! ejg!

VrM`Q`M MO[_U]U^M ]YVY PYZY UV ]_OOQ]]Y PQV VUN\Y n o6 TM

OYXOV_]Y M]]_WQXPY VrUXU[_U^c PU M\\QOM\Q _X NQXQRUOUY QOYXYWUOY MV

fcppgiikcvq!fc!nwk!ock!eqpegrkvq-!hcegpfq!gxqnxgtg!kn!tkuctekogpvq!

kp!wp!kpcookuukdkng!fcppq!rwpkvkxq/!

6/!Cxxgtuq!nc!rtgfgvvc!ugpvgp|c-!pqvkhkecvc!kp!fcvc!22/2/3128-!

jc! rtqrquvq! tkeqtuq! rgt! ecuuc|kqpg! ! eqp! cvvq! pqvkhkecvq! kn!

21/4/3128-!uxqnigpfq!ekpswg!oqvkxk/!

Eqp! cvvq! pqvkhkecvq! kn! 7/5/3128! jcppq! rtqrquvq! eqpvtqtkeqtuq!

!g!nc! -!ejkgPQXPY UV \USQ^^Y PQVVrM``Q\]M\UM

korwipc|kqpg-! ug! fgn! ecuq! rtgxkq! ceeqinkogpvq! fgn! oqvkxq! fk!

tkeqtuq!kpekfgpvcng!uwdqtfkpcvq!fc!guuk!rtqrquvq/!

Gpvtcodg!ng!rctvk!jcppq!rtgugpvcvq!ogoqtkc!knnwuvtcvkxc/!

!

TCIKQPK!FGNNC!FGEKUKQPG!

!
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2/! Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! rtkpekrcng-! rtqrquvq! gz!

ctv/471-!p/4-!eqf/rtqe/ekx/-!nc!tkeqttgpvg!fgpwpekc!xkqnc|kqpg!q!hcnuc!

MZZVUOMbUYXQ PU VQSSQ PQVVrM\^),03 V)P)M)' PQSVU M\^^).3.'.4-'

4;5-223-274!eqf/rtqe/ekx/-!fgink!ctvv/3;6;!g!3152!eqf/ekx/!!

2/2/! Nc! tkeqttgpvg! korwipc! nc! uvcvwk|kqpg! fgnnc! Eqtvg! fk!

crrgnnq!ejg!jc!tkvgpwvq!ejg!nc! !cxguug!tkfqvvq!ng!uwg!fqocpfg!

kp!ugfg!fk!ikwfk|kq!fk!tkpxkq-!g!ekô!tkpwpekcpfq!cnnc!fqocpfc!tgncvkxc!

cn! tkuctekogpvq! fgk! fcppk! oqtcnk! g! cnnc! fqocpfc! gz! ctv/3152!

eqf/ekx/! g! ejg! pqp! cxguug! tkrtgugpvcvq! nc! fwrnkeg! fqocpfc!

tkuctekvqtkc!gz!ctv/269!n/f/c/-!ugp|c!vgpgt!eqpvq!fgn!hcvvq!ejg!k!rtqhknk!

tkuctekvqtk! cxtgddgtq! fqxwvq! guugtg! gucokpcvk! ugeqpfq! k! etkvgtk!

hkuucvk! fgnnc! ugpvgp|c! tguekpfgpvg-! ejg! rwtg! kp! cnvtq! rcuuciikq! nc!

ugpvgp|c!korwipcvc!cuuwog!ejg!nc! !cxgxc!tkurgvvcvq/!

Kpqnvtg! q! ciikwpig! nc! tkeqttgpvg! .! ! gtc! uwhhkekgpvg! rgt! pgn!

ikwfk|kq!fk!tkpxkq!!kn!tkejkcoq!fgn!rtqrtkq!cvvq!kpvtqfwvvkxq!ugp|c!ejg!

hquug! kpfkurgpucdkng! nc! tkrtqfw|kqpg! fgnng! ukpiqng! urgekhkejg!

eqpenwukqpk=!rgt!cnvtq!xgtuq!-pqp!gtc!tcxxkucdkng!pguuwp!cvvq!eqp!ewk!

-!gurnkekvcogpvg!q!kornkekvcogpvg-!cxguug!tkpwpekcvq!cn!rgvkvwo!

Y\USUXM\UY6 Q XQZZ_\Q' UX `U]^M PQV \UOTUMWY MVVrM\^),03 V)P)M) %OTQ `U

uk!tkhgtkueg!pgn!uwq!vgt|q!eqooc*!gtc!rquukdkng-!eqog!cxgxc!hcvvq!nc!

Eqtvg! fk! crrgnnq-! krqvk||ctg! wpc! tkpwpekc! fk! ! cnnc! tkejkguvc! fgn!

fcppq!oqtcng=!qnvtgvwvvq-!pgnnc!eqorctuc!eqpenwukqpcng! !cxgxc!

M`MXbM^Y VM \UOTUQ]^M PU XYWUXM PU _X OYX]_VQX^Q Pr_RRUOUY Z\YZ\UY

rgt!nc!fgvgtokpc|kqpg!fgk!fcppk!oqtcnk/!

2/3/!Kn!oqvkxq!ê!kphqpfcvq!g!xc!tkigvvcvq/!

Nc!Eqtvg!rctvgpqrgc-!pgn!ogvvgtg!c!hwqeq!ng!eqpenwukqpk!fcnnc!

rctvg!cvvtkeg!qtkikpctkc!g!cvvtkeg!kp!tkcuuwp|kqpg!kp!ugfg!fk!tkpxkq-!uk!

ê! kphcvvk! rwpvwcnogpvg! eqphqtocvc! ck! rtkpekrk! gncdqtcvk! fcnnc!

ikwtkurtwfgp|c!fk!ngikvvkokvâ/!

2/4/!Ê!rwt!xgtq!ejg!pgn!ikwfk|kq!fk!tkpxkq! ng!rctvk!eqpugtxcpq!

nc!uvguuc!rquk|kqpg!rtqeguuwcng!cuuwpvc!pgn!rtqegfkogpvq!kp!ewk!hw!

rtqpwpekcvc! nc!ugpvgp|c!cppwnncvc-!gf!qipk!tkhgtkogpvq!c!fqocpfg!

gf! geeg|kqpk! rtgitguug-! pqpejë-! kp! igpgtg-! cnng! fkhgug! uxqnvg-! jc!
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n(ghhgvvq! fk! tkejkcoctg! wpkxqecogpvg! gf! kpvgitcnogpvg! fqocpfg-!

geeg|kqpk! g! fkhgug! ikâ! urkgicvg! pgn! ikwfk|kq! qtkikpctkq=! fk!

eqpugiwgp|c-! rgt! nc! xcnkfkvâ! fgnn(cvvq! tkcuuwpvkxq-! pqp! ê!

kpfkurgpucdkng!ejg! kp!guuq!ukcpq!tkrtqfqvvg! vwvvg! ng!fqocpfg!fgnnc!

rctvg!kp!oqfq!urgekhkeq-!oc!ê!uwhhkekgpvg!ejg!ukc!tkejkcocvq!.!ugp|c!

pgeguukvâ!fk!kpvgitcng!g!vguvwcng!tkrtqfw|kqpg!.!n(cvvq!kpvtqfwvvkxq!kp!

dcug!cn!swcng!ukc!fgvgtokpcdkng!rgt!tgncvkqpgo!kn!eqpvgpwvq!fgnn(cvvq!

fk! tkcuuwp|kqpg-! pqpejë! kn! rtqxxgfkogpvq! kp! hqt|c! fgn! swcng! ê!

cxxgpwvc! nc! tkcuuwp|kqpg! ogfgukoc! )Ug|/! 2-! p/! 34184! fgn!

41/21/3125=!Ug|/!3-!p/!4163;!fgn!2;/23/3128*/!

Vwvvcxkc-! vcng! rtkpekrkq! fgxg! guugtg! eqqtfkpcvq! eqp! wp! cnvtq!

rtkpekrkq! hqpfcogpvcng! fgn! rtqeguuq! ekxkng-! cpeqtcvq! uqnkfcogpvg!

uwn! uwq! ectcvvgtg! gokpgpvgogpvg! fkurqukvkxq-! ugeqpfq! kn! swcng! nc!

ocpecvc! tkrtqrquk|kqpg-! kp! ugfg! fk! rtgekuc|kqpg! fgnng! eqpenwukqpk!

fghkpkvkxg! fk! fqocpfg! q! geeg|kqpk! rtgegfgpvgogpvg! hqtowncvg-!

kornkec! pqtocnogpvg! wpc! rtguwp|kqpg! fk! cddcpfqpq! q! fk! tkpwpekc!

cnng! uvguug-! uqrtcvvwvvq!cnnqtejë! swguvg! ukcpq! rtqurgvvcvg! kp! oqfq!

urgekhkeq!g!cwvqpqoq/!

Dgpkpvguq-!rgtejë!wpc!fqocpfc!rquuc!tkvgpgtuk!cddcpfqpcvc!

fgnnc! rctvg! pqp! ê! uwhhkekgpvg! kn! ogtq! hcvvq! ejg! guuc! pqp! xgpic!

tkrtqrquvc! pgnnc! rtgekuc|kqpg! fgnng! eqpenwukqpk-! rgtejë! vcng!

qokuukqpg!! kpfweg!wpc!ogtc!rtguwp|kqpg!fk!cddcpfqpq<!ê!! kpxgeg!

pgeguuctkq! ceegtvctg! ug-! fcnnc! xcnwvc|kqpg! eqornguukxc! fgnnc!

eqpfqvvc! rtqeguuwcng! fgnnc! rctvg! q! fcnnc! uvtgvvc! eqppguukqpg! fgnnc!

fqocpfc! pqp! tkrtqrquvc! eqp! swgnng! gurnkekvcogpvg! tgkvgtcvg-!

gogtic! wpc! xqnqpvâ! kpgswkxqec! fk! kpukuvgtg! uwnnc! fqocpfc!

rtgvgtoguuc! )Ug|/!4-! p/!2714!fgn!4/3/3123=! Ug|/! 3-! p/! 29138! fgn!

;/8/3129=!Ug|/!2-!p/!26971!fgn!21/8/3125-!Tx/!743227=!Ug|/!3-!p/!

28693!fgn!25/8/3128-!Tx/!755965=!Ug|/!2-!p/!42682!fgn!4/23/312;!

Tx/! 767388=! fc! wnvkoq! Ug|/3-! p/! 44214! fgn! 21/22/3132*=! nc!

ocpecvc! tkrtqrquk|kqpg! fgnnc! fqocpfc! )q! geeg|kqpg*! pgnnc!

rtgekuc|kqpg!fgnng!eqpenwukqpk!eqorqtvc!!rgtcnvtq!kn!!uwq!cddcpfqpq-!

cuuwogpfq!tknkgxq!uqnq!nc!xqnqpvâ!gurtguuc!fgnnc!rctvg-!kp!quugswkq!
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cn! rtkpekrkq! fkurqukvkxq! ejg! kphqtoc! kn! rtqeguuq! ekxkng-! eqp!

eqpugiwgpvg! kttkngxcp|c! fgnnc! xqnqpvâ! tkocuvc! kpgurtguuc! )Ug|/!4-!

p/!31;4!fgn!3;/2/3124*/!

Vcng! rtkpekrkq! qrgtc! cpejg! pgn! ikwfk|kq! fk! tkpxkq! kp! ewk-! ug! ê!

rtgenwuc! cnng! rctvk! nc! rquukdknkvâ! fk! rtqrqttg! pwqxg! fqocpfg! gf!

geeg|kqpk-!tkocpg!rgtô!nc!hceqnvâ!fk!ueginkgtg!ug!kpukuvgtg!q!ogpq!kp!

vwvvg! ng!eqpenwukqpk! kp!rtgegfgp|c!tcuugipcvg!)Ug|/!2-!p/!2865!fgn!

37/2/3118-!Tx/!6;552;!.!12*/!

2/5/!K!eqpvtqtkeqttgpvk!kpgeegrkdknogpvg!tkeqtfcpq!ejg!eqog!kp!

qipk! hcug! g! itcfq! fgn! ikwfk|kq-! cpejg! kp! ugfg! fk! tkcuuwp|kqpg! nc!

rctvg! rtqeguuwcng! rwô! egtvcogpvg! tkfwttg! ng! rtqrtkg! fqocpfg!

tkurgvvq!c!swgnng!qtkikpctkg!g!eqpugpvkvg!fcnnc!ugpvgp|c!tguekpfgpvg!

fgnnc! Ecuuc|kqpg-! xkuvq! ejg! nc! tkpwpekc! cdfkecvkxc! tkfwvvkxc! fgnnc!

fqocpfc! pqp! eqorqtvc! cnewpc! ngukqpg! fgn! rtkpekrkq! fgn!

eqpvtcffkvvqtkq-!pë!fgnnc!tgiqnc!fgnnc!etkuvcnnk||c|kqpg!fgnng!fqocpfg!

Q]Z\Q]]M PMVVrM\^) .4/ PQV OYPUOQ PU \U^Y)!

2/6/! Rqkejë! ! jc! rtgugpvcvq! eqpenwukqpk! cpcnkvkejg-!

tkrtqfqvvg! cnnc! rcikpc! 3! fgnnc! ugpvgp|c! korwipcvc! g! pgnnq! uvguuq!

tkeqtuq! cnng! rci/6.7-! ukipkhkecvkxcogpvg! fkhhgtgp|kcvg! g! tkgncdqtcvg!

tkurgvvq!c!swgnng!rtkokvkxg-! kp!iwkuc! vcng!fc!pqp!tkrtqrqttg!vwvvg! ng!

tkejkguvg!qtkikpctkg-!eqttgvvcogpvg! nc!Eqtvg!rctvgpqrgc!jc!tkvgpwvq!

tkpwpekcvg! ng! fqocpfg! pqp! tkrtqrquvg! eqp! nc! nqtq! hqtownc|kqpg! .!

cvvq!rtqeguuwcng-!kpvgp|kqpcng!g!kpgswkxqeq!fgnnc!rctvg!.!kp!ugfg!fk!

\UX`UY' ]QXbM OTQ \UVQ`M]]Q VrM]^\M^^M ZY]]UNUVU^c' PU O_U XYX ]U

Q\M M``MV]M' ZQ\ VrM^^\UOQ UX \UM]]_XbUYXQ PU \UZ\YZY\\Q

SQXQ\UOMWQX^Q VrUX^Q]Y ]U]^QWM PU PYWMXPQ OYX^QX_^Y XQVVrM^^Y

kpvtqfwvvkxq!fk!rtkoq!itcfq/!

Eqog! cppqvc! rncuvkecogpvg! nc! fkhguc! fgk! eqpvtqtkeqttgpvk-!

 ! cxgxc! cuugipcvq! cn! ikwfk|kq! fk! tkcuuwp|kqpg! wp! rgtkogvtq!

kphgtkqtg! c! swgnnq! cnvtkogpvk! rquukdkng! ugeqpfq! nc! ugpvgp|c! fgnnc!

Ecuuc|kqpg½-!equc!ejg!rqvgxc!hctg!g!ejg!jc!hcvvq/!

2/7/!Swcpvq!gurquvq!xcng!rgt!nc!tkejkguvc!fgn!tkuctekogpvq!fgn!

fcppq! oqtcng-! gnkokpcvc! fcnng! eqpenwukqpk! urgekhkecogpvg!
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tcuugipcvg-!c!pwnnc!xcngpfq!ejg!kn!tkuvqtq!fk!vcng!xqeg!fk!fcppq!ukc!

M]^\M^^MWQX^Q OYX]QX^U^Y PMVVrM\^),03 V)P)M) XQV ]_Y OYWWM ^Q\bY'

ejg!tgec!Uqpq!cnvtguî!fqxwvk!k!fcppk!pqp!rcvtkoqpkcnk!ck!ugpuk!fgnn(!

ctvkeqnq!316;!fgn!eqfkeg!ekxkng½/!

2/8/! Pë! fkxgtug! eqpenwukqpk! rquuqpq! guugtg! cvvkpvg! uqnq!

rgtejë-! fqrq! cxgt! rtgekucvq! tkfwvvkxcogpvg! ng! eqpenwukqpk-! pgnnq!

uetkvvq! eqpenwukqpcng! nc! tkeqttgpvg! jc! hcvvq! kpfktgvvq! tkhgtkogpvq! c!

vcng! xqeg! fk! fcppq! eqp! nc! tkejkguvc! kuvtwvvqtkc! fk! fkurquk|kqpg! fk!

OYX]_VQXbM Pr_RRUOUY) !

Eqog!jcppq!rtgekucvq!ng!Ug|kqpk!Wpkvg!fk!swguvc!Eqtvg-!rgt!nc!

xcnwvc|kqpg! ug! wpc! fqocpfc! rquuc! tkvgpgtuk! cddcpfqpcvc-! pqp! ê!

uwhhkekgpvg! ejg! guuc! pqp! xgpic! tkrtqrquvc! kp! ugfg! fk! rtgekuc|kqpg!

fgnng! eqpenwukqpk-! fqxgpfquk! cxgtg! tkiwctfq! cnnc! eqpfqvvc!

rtqeguuwcng!eqornguukxc!fgnnc!rctvg!cpvgegfgpvg!c! vcng!oqogpvq-!

ugp|c! ejg! cuuwoc! kpxgeg! tkngxcp|c! kn! eqpvgpwvq! fgnng! eqorctug!

eqpenwukqpcnk!)Ug|/!W-!p/!2896!fgn!35/2/3129-!Tx/!758121!.!12*/!

Pqp! c! ecuq-! nc! tkeqttgpvg! pqp! jc! ucrwvq! tkhgtktuk! cn! rtqrtkq!

cvvq! kpvtqfwvvkxq! kp! tkcuuwp|kqpg! rgt! kpfkectg! g! xcnqtk||ctg! wp!

ZM]]MSSUY M\SYWQX^M^U`Y OMZMOQ PU ]WQX^U\Q VrUXQ[_U`YOMNUVQ ^QXY\Q

fgnng! eqpenwukqpk! hqtocnk||cvg-! fcnng! swcnk-! c! fkhhgtgp|c! fgnng! cnvtg!

xqek!fk!fcppq!gurtguucogpvg!g!rwpvwcnogpvg!gxkfgp|kcvg/!

2/9/! Ng! uvguug! quugtxc|kqpk! xcniqpq! rgt! nc! tkejkguvc! )vgt|c!

OYXOV_]UYXQ PQVVrM^^Y UX^\YP_^^U`Y PU Z\UWY S\MPY' \UZY\^M^M M ZMSUXM

5!fgnnc!ugpvgp|c!korwipcvc*!fk!eqpfcppc!cn!tkuctekogpvq!fgk!fcppk-!

ZM^\UWYXUMVU Q XYX' MU ]QX]U PQVVrM\^),03 V)P)M)' RY\W_VM^M ]_V

rtguwrrY]^Y PQVVrMZZVUOMNUVU^c PQVVrM\^)-+/, OYP)OU`)' OYWZVQ^MWQX^Q

M]]QX^Q XQVVrM^^Y PU \UM]]_XbUYXQ)!

G! ekô! cuuqtdg! qipk! tknkgxq! ukc! uwnnc! kpeqorcvkdknkvâ! kpvtkpugec!

fgk! fwg! tkhgtkogpvk! pqtocvkxk-! uvcpvg! kn! ectcvvgtg! tgukfwcng! g!

]_]]UPUM\UY PQVVrMbUYXQ PU UXSU_uvkhkecvq! cttkeejkogpvq-! ukc!

]_VVrUX^Q\Q]]Q M OYV^U`M\Q _XM PYWMXPM PU ^MV SQXQ\Q' ZYUOTd VM

tkejkguvc! tkuctekvqtkc! fk! ! ê! uvcvc! ceeqnvc-! ukc! rwtg! kp! okuwtc!

fkxgtuc!fc!swgnnc!fc!guuc!cwurkecvc/!
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3/! Kn! ugeqpfq! g! kn! vgt|q! oqvkxq! fk! tkeqtuq! rtkpekrcng! uqpq!

eqppguuk!g!rquuqpq!guugtg!chhtqpvcvk!eqpikwpvcogpvg/!

3/2/! Eqp! kn! ugeqpfq! oqvkxq! fk! tkeqtuq-! rtqrquvq! gz! ctv/471-!

p/4-! eqf/rtqe/ekx/-! nc! tkeqttgpvg! ! fgpwpekc! xkqnc|kqpg! q! hcnuc!

MZZVUOMbUYXQ PU VQSSQ PQVVrM\^),03 V)P)M)' PQSVU M\^^).3.'.4-'

4;5-223-274! eqf/rtqe/ekx/-! fgink! ctvv/2334-2337-2338! g! 3167!

eqf/ekx/!

3/3/!Eqp!kn!vgt|q!oqvkxq!fk!tkeqtuq-!rtqrquvq!gz!ctv/471-!p/4-!

eqf/rtqe/ekx/-! nc! tkeqttgpvg! ! fgpwpekc! xkqnc|kqpg! q! hcnuc!

MZZVUOMbUYXQ PU VQSSQ PQVVrM\^),03 V)P)M)' PQSVU M\^^).3.'.4-'

4;5-223-274! eqf/rtqe/ekx/-! fgink! ctvv/2334-2337-2338-! 3167! g!

316;!eqf/ekx/!

3/4/! Eqp! kn! rtkoq! rtqhknq! fk! egpuwtc! fgn! ugeqpfq! oqvkxq-!

tgncvkxq!cn!fcppq!gogtigpvg-!nc!tkeqttgpvg!ncogpvc!ejg!nc!Eqtvg!fk!

crrgnnq!pqp!cddkc!uxqnvq!kpfcikpg!ektec!kn!ocpecvq!iwcfcipq!uwdkvq!

PMVVM ZM\^Q VQ]M' U NQXQRUOU \QMVUbbM^U UVVQSMVWQX^Q PMVVrM_^Y\Q PQVVM

xkqnc|kqpg! g! ink! gngogpvk! fkxgtuk! fc! swgnnk! geqpqokek-! eqortguq! kn!

fcppq!oqtcng!cttgecvq/!

Kn! oqvkxq! kp! rctvg! swc! ê! fghqecnk||cvq! g! pqp! rgtvkpgpvg!

tkurgvvq!cn!fgekuwo/!

Nc! Eqtvg! rctvgpqrgc! )©! 9! fgnnc! ugpvgp|c! korwipcvc*! jc!

tkngxcvq! ejg! pqp! xk! gtc! cnngic|kqpg! g! rtqxc! kp! qtfkpg! cnnc!

uwuukuvgp|c! fgn! fcppq! gogtigpvg-! krqvk||cdkng! uqnq! rgt! ng! rgtfkvg!

ZM^\UWYXUMVU OYX]QS_QX^U MVVr_^UVUbbMbUYXQ MN_]U`M Y ZQ\ VQ ]ZQ]Q

uquvgpwvg!rgt!ceegtvctg!g!eqpvtcuvctg!nc!eqpvtchhc|kqpg/!

Kp!vcng!rtqurgvvkxc-!eqttgvvcogpvg! kpfkxkfwcvc!fck!Ikwfkek!fgn!

tkpxkq-! ng! ctiqogpvc|kqpk! fgnnc! tkeqttgpvg! uqpq! eqorngvcogpvg!

geegpvtkejg-! xkuvq! ejg! uk! tkhgtkueqpq! c! rtqhknk! ugoock! tkngxcpvk! kp!

vgoc! fk! nwetq! eguucpvg! )ocpecvq! iwcfcipq! fgnnc! rctvg! nguc! g!

dgpghkek! tkvtcvvk! fcn! eqpvtchhcvvqtg*! q! cn! fcppq! oqtcng! )eqowpswg!

pqp!tkejkguvq!kp!ugfg!fk!tkpxkq*/!

3/5/! Eqp! kn! ugeqpfq! rtqhknq! fk! egpuwtc! fgn! ugeqpfq! oqvkxq-!

tgncvkxq!cn!nwetq!eguucpvg-! !uquvkgpg!ejg!nc!ugpvgp|c!korwipcvc!
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cxQ`M ]XM^_\M^Y UV PQ^^M^Y PQVVrM\^),03 V)P)M)' ZYUOTd Q\M UXXQSMNUVQ

OTQ [_MV_X[_Q ^U^YVM\Q PU _X PU\U^^Y PrM_^Y\Q VY Q]M_\U]OQ OYX VM

Z_NNVUOMbUYXQ PQVVrYZQ\M' WM OUg XYX VQSU^^UWM OQ\^MWQX^Q U ^Q\bU MP

crrtqrtkctugpg!g!c!uhtwvvctnc!rgt!qvvgpgtg!wp!knngikvvkoq!iwcfcipq-!

MXOY\OTd ]U ^\M^^U PU M\^UOYVU SUY\XMVU]^UOU PU `MVY\Q Pr_]Y P_NNUMWQX^Q

rgtukuvgpvg/!

Vcng! etkvkec! xkgpg! tkrtguc! eqp! kn! vgt|q! oqvkxq! eqp! kn! swcng! nc!

\UOY\\QX^Q UX`YOM VM OY\\Q^^M MZZVUOMbUYXQ PQVVrM\^),03 V)P)M) OTQ

\UOMVOM VrM\^),-0 O)Z)U)-! kp! ctoqpkc! eqp! nc! Fktgvvkxc! 31150590EG! )nc!

equkffgvvc! Fktgvvkxc! gphqtegogpv*! g! korqpg! kn! tkhgtkogpvq! eqog!

rtkpekrcng! rctcogvtq! cnnc! tgxgtukqpg! fgink! wvknk! g! uqnq! kp! xkc!

cnvgtpcvkxc! g! tgukfwcng! eqpugpvg! kn! tkeqtuq! cnnc! vgepkec! nkswkfcvqtkc!

fgn!rtg||q!fgn!eqpugpuq½-! kpxgeg!crrnkecvc!fcnnc!Eqtvg!fk!crrgnnq!

kp!crgtvc!xkqnc|kqpg!fgnng!pqtog!ekvcvg!kp!twdtkec!fgn!oqvkxq/!

3/6/! Vcnk! egpuwtg! kp! vgoc!fk! nkswkfc|kqpg!fgn!fcppq! fc! nwetq!

eguucpvg!uqpq!hqpfcvg!pgk!vgtokpk!fk!ugiwkvq!rtgekucvk/!

3/7/! Ugeqpfq! nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! kp! vgoc! fk!

vwvgnc! fgn! fktkvvq! f(cwvqtg-! nc! xkqnc|kqpg! fk! wp! fktkvvq! fk! guenwukxc!

kpvgitc!fk!rgt!uë!nc!rtqxc!fgnn(gukuvgp|c!fgn!fcppq!fc!nwetq!eguucpvg!

g! tguvc! c! ectkeq! fgn! vkvqnctg! fgn! fktkvvq! ogfgukoq! uqnq! n(qpgtg! fk!

fkoquvtctpg!n(gpvkvâ!)Ug|/!4-!p/!9841!fgn!26/5/3122-!Tx/!7289;1!q!

12=!Ug|/!2-!p/!25171!fgn!8/8/3126-!Tx/!7468;1!q!12*-!c!ogpq!ejg!

VrM_^Y\Q PQVVM `UYVMbUYXQ RY\XU]OM VM Z\Y`M PQVV$UX]_]]U]^QXbM XQV OM]Y

eqpetgvq! fk! fcppk! tkuctekdknk! pgk! nkokvk! fk! ewk! cnn(ctv/! 2338! eqf/ekx/!

)eqog!jc!cxwvq!ewtc!fk!rtgekuctg!Ug|/!2-!!p/!23;65!fgn!33/7/3127-!

Tx/!751214!q!12*/!

BQVVM ]ZQOUQ XYX e ZUh UX OYX^Q]^MbUYXQ VrQ]U]^QXbM QRRQ^^U`M PU

wp! fcppq! fc! nwetq! eguucpvg! rcvkvq! fc! -! qtock! eqrgtvc! fcn!

ikwfkecvq!kpvgtpq-!oc!uqnq!nc!uwc!eqttgvvc!swcpvkhkec|kqpg/!

-)2) E_Q]^M 9Y\^Q' OYX VrY\PUXMXbM X)-,3.. PQV -4)2)-+-2-!jc!

\QOQX^QWQX^Q MRR\YX^M^Y UX WYPY ]U]^QWM^UOY VrUX^Q\Z\Q^MbUYXQ PQVVQ

tgiqng! hkuucvg! fcnn(ctv/! 269! n/f/c/! kp! vgoc! fk! fgvgtokpc|kqpg! g!

F
ir
m

a
to

D
a

:
B

A
R

O
N

E
F

A
B

R
IZ

IA
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
3

9
f5

f8
d

1
2

a
cd

c2
b

b
9

b
9
b

c2
0

6
fc

3
0
8

4
c
a

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1

4
b
5

e
6

a
fe

8
5

0
a
b

e
8

b
b

c5
4

b
8
e

7
9

fb
c
2
0
7

Numero registro generale 7082/2017

Numero sezionale 4961/2021

Numero di raccolta generale 39762/2021

Data pubblicazione 13/12/2021

(omissis)



14

swcpvkhkec|kqpg! fgn! fcppq! eqpugiwgpvg! cnnc! xkqnc|kqpg! fgn! fktkvvq!

PrM_^Y\Q' OTUM\QXPY OTQ5!!

c*!kn!tkuctekogpvq!fgn!fcppq!ê!nkswkfcvq!pgn!tkurgvvq!fgink!ctvv/!2334-!

2337! g! 2338! eqf/ekx/-! fkurquk|kqpg! swguvc! hkp! cpejg! rngqpcuvkec-!

ejg!ugtxg!uqnq!c!ocpkhguvctg!gurtguucogpvg!n(gukigp|c!fgn!tkurgvvq!

fgnng! tgiqng! eqowpk! fk! nkswkfc|kqpg! fgn! fcppq-! swcpvq! c! pguuq!

ecwucng-!rqvgtg!fk!nkswkfc|kqpg!gswkvcvkxc!g!eqpeqtuq!fgn!hcvvq!fgnnq!

uvguuq!fgdkvqtg=!!

d*! kn! nwetq! eguucpvg! ê! xcnwvcvq! fcn! ikwfkeg! ck! ugpuk! fgnn(ctv/! 3167-!

eqooc! 3-! eqf/ekx/-! quukc! eqp! gswq! crrtg||cogpvq! fgnng!

ektequvcp|g! fgn! ecuq½-! fwpswg! cpeqtc! wpc! xqnvc! gz! ctv/! 2337!

eqf/ekx/-! ewk! uk! ciikwpig! rgtô! n(kpfkec|kqpg! fk! wp! rctcogvtq!

gurnkekvq-!tgncvkxq!cink!wvknk!tgcnk||cvk!kp!xkqnc|kqpg!fgn!fktkvvq½=!

e*! ê! rtgxkuvc! kphkpg! nc! rquukdknkvâ! fk! nkswkfc|kqpg! kp! xkc! hqthgvvctkc!

uwnnc! dcug! swcpvq! ogpq! fgnn(korqtvq! fgk! fktkvvk! ejg! cxtgddgtq!

fqxwvq!guugtg!tkeqpquekwvk-!swcnqtc!n(cwvqtg!fgnnc!xkqnc|kqpg!cxguug!

ejkguvq!cn!vkvqnctg!n(cwvqtk||c|kqpg!rgt!n(wvknk||c|kqpg!fgn!fktkvvq½/!

Nc! pqtoc! rtgxgfg! swkpfk! fwg! etkvgtk! cnvgtpcvkxk-! kuetkvvk!

gpvtcodk!pgnnc!eqtpkeg!fk!wpc! nkswkfc|kqpg!gswkvcvkxc!fgn!fcppq! gz!

ctv/! 2337! eqf/ekx/=! cpejg! ug! pqp! ê! uecpfkvq! gurnkekvcogpvg! wp!

qtfkpg!tkikfq!fk!rtghgtgp|c! htc! k!fwg!etkvgtk-! n(gurtguukqpg!wvknk||cvc!

fcn!Ngikuncvqtg!)swcpvq!ogpq½*!uvc!cf! kpfkectg!ejg! kn!etkvgtkq!fgn!

equkffgvvq! rtg||q! fgn! eqpugpuq½! fk! ewk! cn! vgt|q! rgtkqfq! fgn!

ugeqpfq!eqooc!)fgvvq!cpejg!fgnnc!tq{cnv{!xktvwcng½*!tcrrtgugpvc!

wpc!uqinkc!okpkoc!fgnnc!nkswkfc|kqpg/!!

Uk! ê! fwpswg! quugtxcvq! ejg! fwg! etkvgtk! ! uk! rqpiqpq! eqog!

egtejk! eqpegpvtkek-! kp! ewk! kn! ugeqpfq! rgtogvvg! wpc! nkswkfc|kqpg!

okpkocng-! ogpvtg! kn! rtkoq-! ! ejg! cuuqekc!pgnnc! hwp|kqpg! tkuctekvqtkc!

cpejg! wpc! eqorqpgpvg! fgvgttgpvg! g! fkuuwcukxc-! rgtogvvg! fk!

cvvtkdwktg! cn! fcppgiikcvq! k! xcpvciik! geqpqokek! ejg! n(cwvqtg! fgn!

rncikq! cddkc! kp! eqpetgvq! eqpugiwkvq-! egtvcogpvg! tkeqortgpfgpvk!

cpejg! n(gxgpvwcng! equvq! tkhgtkdkng! cnn(ceswkuvq! fgk! fktkvvk! fk!
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uhtwvvcogpvq!geqpqokeq!fgnn(qrgtc-!oc!wnvgtkqtogpvg!cwogpvcvk!fck!

tkecxk!eqpugiwkvk!fcn!rncikctkq!uwn!ogtecvq/!

3/9/! Nc! tkeqttgpvg! tkejkcoc! pgnng! uwg! fkhgug! cpejg! nrU]^U^_^Y

PQVVM \Q^\Y`Q\]UYXQ PQSVU _^UVU Z\Q`U]^Y PMVVrM\^),-0 O)Z)U)' Z\Q`U]^Y UX

vgoc! fk! fcppq! fc! nwetq! eguucpvg! rtqxqecvq! fcnnc! xkqnc|kqpg! fk! wp!

fktkvvq!fk!rtqrtkgvâ!kpfwuvtkcng/!

7V Z\YZY]U^Y' OYX VrY\PUXMXbM X)-,3.- PQV -4)2)-+-, [_Q]^M

Eqtvg!jc!gxkfgXbUM^Y VM PU]]UWWQ^\UM ]U]^QWM^UOM PQVVrM\^),-0 O)Z)U)

\U]ZQ^^Y MVVrMXMVYSM PU]OUZVUXM OYX^QX_^M XQVVrM\^),03 V)P)M/! ejg! pqp!

eqpvkgpg!nc!rtgxkukqpg!fgnnc!tgvtqxgtukqpg!fgink!wvknk!eqog!cwvqpqoq!

kuvkvwvq! tkogfkcng! urgekcng-! uwk! igpgtku-! fk! pcvwtc! okuvc-!

eqorgpucvqtkc! g! fkuuwcukxc-! hqpfcvc! uw! fk! wp! rctvkeqnctg!

cttkeejkogpvq!kpikwuvkhkecvq½/!

Cpejg! VrM\^),03 V)P)M)' MV ZM\U PQVVrM\^),-0 O)Z)U)' e ]^M^q!

qiigvvq!fk!pqxgnnc|kqpg!cf!qrgtc!fgnn(ctv/6!fgn!f/niu/!27/4/3117-!p/!

251-!quukc!fgn!fgetgvq!cvvwcvkxq!fgnnc!Fktgvvkxc!gphqtegogpv-!ejg!kp!

ghhgvvk! uk! tkhgtkxc! pqp! uqnq! cn! ugvvqtg! fgk! fktkvvk! fk! rtqrtkgvâ!

kpfwuvtkcng! oc! c! vwvvc! nc! rtqrtkgvâ! kpvgnngvvwcng-! kpenwuq! kn! fktkvvq!

PrM_^Y\Q)!

Nc! fkhhqtokvâ! vguvwcng! fgnng! fwg! pqtog! )ctv/236! e/r/k/! g!

ctv/269!n/f/c/*!ejg!rwtg!uqpq!uvcvg!qiigvvq!fk! kpvgtxgpvq!cf!qrgtc!

fgnnq! uvguuq! f/niu/! 251! fgn! 3117! kp! cvvwc|kqpg! fgnnc! Fktgvvkxc!

3115059! ê! gxkfgpvg=! v\M VrMV^\Y-! ê! uvcvq! pqvcvq! ejg! uqnq! n(ctv/! 269!

n/f/c/! tkejkcoc! n(ctv/! 3167! eqf/ekx/=! n(ctv/! 269! hc! tkhgtkogpvq! cink!

wvknk! tgcnk||cvk! kp! xkqnc|kqpg! fgn! fktkvvqo' WQX^\Q VrM\^) ,-0 O)Z)U)

ogp|kqpc! k!dgpghkek! tgcnk||cvk!fcnn(cwvqtg!fgnnc!xkqnc|kqpg½=! kn! uqnq!

ctv/!236!tkejkcoc!swcng!wnvgtkqtg!gngogpvq!fk!xcnwvc|kqpg!fgn!fcppq!

ng! eqpugiwgp|g! geqpqokejg! pgicvkxg½=! k! fcppk! oqtcnk! fgddqpq!

guugtg!nkswkfcvk!pgnn(ctv/!236!pgk!ecuk!crrtqrtkcvk-!ogpvtg!n(ctv/!269!nk!

chhgtoc!cnvtguî!fqxwvk½!ugp|c!cnewpc!fkuvkp|kqpg/!

Uqrtcvvwvvq-!rgt!swcpvq!swk!tkngxc-!n(ctv/!269!pqp!jc!tceeqnvq!

nc!rtgxkukqpg!hceqnvcvkxc!fgnnc!Fktgvvkxc!eqpegtpgpvg!nc!tgvtqxgtukqpg!

fgink! wvknk! g! kn! uwq! tkhgtkogpvq! cink! wvknk! tgcnk||cvk! kp! xkqnc|kqpg! fgn!
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fktkvvq!ikqec!uqnq!eqog!gngogpvq!fk!ewk!kn!ikwfkeg!fgxg!vgpgtg!eqpvq!

kp!ugfg!fk!xcnwvc|kqpg!fgn!nwetq!eguucpvg/!

Uk! ê! rgtekô! fk! htqpvg! c! wpc! eqpucrgxqng! g! fgnkdgtcvc! uegnvc!

fkhhgtgp|kcvtkeg! cfqvvcvc! fcn! ngikuncvqtg! fgn! 3117-! ejg! jc! tkvgpwvq!

ejg! pqp! hquug! kn! ecuq! fk! kpvtqfwttg! pgn! ukuvgoc! tkogfkcng! fgnng!

`UYVMbUYXU PQV PU\U^^Y PrM_^Y\Q Q PQU PU\U^^U OYXXQ]]U [_QVVM ZUh

ftcuvkec! vwvgnc! tguvkvwvqtkc! ejg! jc! kpxgeg! ikwfkecvq! qrrqtvwpc! kp!

ocvgtkc! fk! fktkvvk! fk! rtqrtkgvâ! kpfwuvtkcng! g! jc! eqpukfgtcvq! kpxgeg!

uwhhkekgpvg! g! cfgiwcvq! wp! ukuvgoc! rkû! gncuvkeq! g! hnguukdkng-!

WYP_VMNUVQ OM]Y ZQ\ OM]Y' UX O_U U Z\YRU^^U \QMVUbbM^U PMVVrM_^Y\Q PQVVM

xkqnc|kqpg!ikqecpq!eqog!gngogpvq!eqpeqttgpvg!fk!xcnwvc|kqpg/!

Vcng! uegnvc-! rqk-! pqp! crrctg! chhcvvq! kttc|kqpcng-! qxg! uk!

eqpukfgtk-! fc! wp! ncvq-! ejg! k! fktkvvk! fk! rtqrtkgvâ! kpfwuvtkcng! uqpq!

cvvtkdwkvk!kp!dcug!c!wp!vkvqnq!g!cnvtguî!uqiigvvk!c!tgikok!fk!rwddnkekvâ!

ngSMVQ' M PURRQ\QXbM PQV PU\U^^U ]_VVQ YZQ\Q PQVVrUXSQSXY!Q' PMVVrMV^\Y'

ejg! ng! eqpvtqxgtukg! kp! vgoc! fk! xkqnc|kqpg! fk! fktkvvk! fk! rtqrtkgvâ!

kpfwuvtkcng! eqkpxqniqpq-! cnogpq! pqtocnogpvg-! fwg! kortgug! kp!

eqpeqttgp|c! uwn! ogtecvq-! c! fkhhgtgp|c! fk! swgnng! kp! vgoc! fk! qrgtg!

PQVVrUXSQSXY' Y`Q ^MVQ OYXXY^MbUYXQ UWZ\QXPU^Y\UMVQ e PQV ^_^^Y

gxgpvwcng/!

Pqp!ê!rqk!kpkphnwgpvg!pgrrwtg!kn! hcvvq!ejg!kn!fktkvvq!xkxgpvg½!

gncdqtcvq! fcnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ-! rtguwokdknogpvg!

tkvgpwvq! crrcicpvg! fcn! ngikuncvqtg! eqpucrgxqng½-! fcxc! ikâ! uhqiq!

cnnc! tguvkvw|kqpg! fgink! wvknk! fgn! eqpvtchhcvvqtg! eqog! hqtoc! fk!

nkswkfc|kqpg!okpkocng!fgn!tkuctekogpvq!fgn!fcppq-!cpejg!uwnnc!dcug!

fk! ctiqogpvk! fguwpvk! fck! ncxqtk! rtgrctcvqtk! fgnnc! ngiig! fgn! 2;52-!

swcpfq! wpc! pqtoc! cpcnqic! c! swgnnc! fgn! Eqfkeg! fgnnc! rtqrtkgvâ!

kpfwuvtkcng!gtc!uvcvc!rtqrquvc-!oc!rqk!pqp! kpugtkvc!rtqrtkq!rgtejë!

ikwfkecvc!uwrgthnwc!g!ikâ!kornkekvc!pgn!ukuvgoc!)Ug|/!2-!p/!7362!fgn!

35/21/2;94-!Tx/!542122!q!12*/!

7XOY\M M \UPY]]Y PQVVrUX^Q\`QX^Y PQV -++1 [_Q]^M 9Y\^Q M`Q`M

chhgtocvq! ejg! kp! vgoc! fk! uhtwvvcogpvq! cdwukxq! fk! qrgtc! rtqvgvvc!

fcnnc!ngiig!uwn!fktkvvq!f(cwvqtg-!kn!ikwfkeg!fgn!ogtkvq-!pgnn(cffkxgpktg!
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cnnc! nkswkfc|kqpg! fgk! fcppk! kp! xkc! gswkvcvkxc-! dgp! rwô-! vtc! k! etkvgtk!

ugiwkvk!rgt!fgvgtokpctg!n(gpvkvâ!fgn!tkuctekogpvq-!xcnqtk||ctg!swgnnq!

cpeqtcvq! cn! nwetq! tkecxcvq! fc! vcng! qrgtc|kqpg! cdwukxc! )Ug|/! 2-! p/!

44;1!fgn!8/4/3114-!Tx/!671;72!.!12*=!rtkpekrkq!rqk!tkdcfkvq!cpejg!

fcnnc! ikwtkurtwfgp|c! uweeguukxc! kp! vgoc! fk! rgewnkctg! tknkgxq! cn!

etkvgtkq! fgnnc! tgxgtukqpg! fgink! wvknk-! ukc! rwt! pgnVrMWNU^Y PQVVM

VU[_UPMbUYXQ Q[_U^M^U`M PQV V_O\Y OQ]]MX^Q' XQVVrY^^UOM nvqtv!owuv!pqv!

rc{½!)Ug|/!4-!p/!9841!fgn!26/5/3122-!Tx/!7289;2!q!12=!Ug|/!2-!p/!

22575! fgn! 4/7/3126-! Tx/! 746765! q! 12=! Ug|/! 2-! p/! 22336! fgn!

3;/6/3126-!Tx/!746691!.!12*/!

3/;/! Fkxgtucogpvg! swkpfk! fc! swcpvq! ctiqogpvcvq! fcnnc!

\UOY\\QX^Q' VrM\^),03 V)P)M) XYX OYX^QWZVM VrM_^YXYWY U]^U^_^Y

\UWQPUMVQ PQVVM \Q^\Y`Q\]UYXQ PQSVU _^UVU PU O_U MVVrM\^),-0' OYWWM .'

O)Z)U) WM OYX]UPQ\M UV RM^^Y\Q PQU NQXQRUOU \U^\M^^U PMVVrM_^Y\Q

PQVVrUVVQOU^Y' M]]UWUVcdknk! cink! wvknk! fgn! eqpvtchhcvvqtg-! uqnq! eqog! wpc!

ZY]^M PM `MV_^M\Q XQVVrMWNU^Y PQVVM VU[_UPMbUYXQ Q[_U^M^U`M PQV

fcppq!fc! nwetq!eguucpvg!)ctv/269-!eqooc!3-!ugeqpfq!rgtkqfq!!Kn!

nwetq! eguucpvg! ê! xcnwvcvq! fcn! ikwfkeg! ck! ugpuk! fgnn(ctvkeqnq! 3167-!

ugeqpfq! eqooc-! fgn! eqfkeg! ekxkng-! cpejg! vgpwvq! eqpvq! fgink! wvknk!

tgcnk||cvk!kp!xkqnc|kqpg!fgn!fktkvvq½*/!

3/21/! Pguuwp! eqpvtcuvq! ê! fcvq! tcxxkuctg! htc! nc! uvtwvvwtc!

PQVVrM\^),03 V)P)M)' OY]f \UOY]^\_U^M' Q VM! Fktgvvkxc! 59031150EG! uwn!

tkurgvvq! fgk! fktkvvk! fk! rtqrtkgvâ! kpvgnngvvwcng! cvvwcvc! eqp! kn! f/niu/!

27/4/3117!p/251/!

Nc! rtgfgvvc! Fktgvvkxc! pgk! eqpukfgtcpfq½! p/36! g! 37-! rgt!

swcpvq!cvvkgpg!cnng!okuwtg!tkuctekvqtkg-!jc!chhgtocvq!ejg!cnnq!ueqrq!

fk!tkogfkctg!cn!fcppq!ecikqpcvq!fc!wpc!xkqnc|kqpg!eqooguuc!fc!ejk!

ucrgxc-! q! cxtgddg! tcikqpgxqnogpvg! fqxwvq! ucrgtg-! fk! xkqnctg!

n(cnvtwk!fktkvvq!)kf!guv<!xkqnc|kqpk!fqnqug!q!eqnrqug*!gtc!qrrqtvwpq!ejg!

n(gpvkvâ!fgn!tkuctekogpvq!fc!tkeqpquegtg!cn!vkvqnctg! vgpguug!eqpvq!fk!

vwvvk! ink! curgvvk! rgtvkpgpvk-! swcnk! nc! rgtfkvc! fk! iwcfcipq! uwdkvc! fcn!

vkvqnctg! fgk! fktkvvk! q! k! iwcfcipk! knngekvk! tgcnk||cvk! fcnn(cwvqtg! fgnnc!

xkqnc|kqpg=!!uqnq!! kp!cnvgtpcvkxc-!swcnqtc!hquug!fkhhkekng!fgvgtokpctg!
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n(korqtvq! fgnn(ghhgvvkxq! fcppq! uwdkvq-! n(gpvkvâ! fcn! tkuctekogpvq!

cxtgddg! rqvwvq! guugtg! ecneqncvc! uwnnc! dcug! fk! gngogpvk! swcnk!

n(cooqpvctg! fgk! eqttkurgvvkxk! q! fgk! fktkvvk! ejg! n(cwvqtg! fgnnc!

xkqnc|kqpg! cxtgddg! fqxwvq! xgtuctg! swcnqtc! cxguug! tkejkguvq!

n(cwvqtk||c|kqpg!rgt!n(wuq!fgn!fktkvvq!fk!rtqrtkgvâ!kpvgnngvvwcng/!!

Kn!ekvcvq!rtgcodqnq!fgnnc!Fktgvvkxc!jc!cpejg!ejkctkvq!ejg!kn!hkpg!

pqp! gtc! swgnnq! fk! kpvtqfwttg! wp! qddnkiq! fk! rtgxgfgtg! wp!

tkuctekogpvq!rwpkvkxq-!oc!fk!rgtogvvgtg!wp!tkuctekogpvq!hqpfcvq!uw!

wpc!dcug!qdkgvvkxc-!vgpwvq!eqpvq!fgnng!urgug!uquvgpwvg!fcn!vkvqnctg/!

@rM\^),. PQVVM ;U\Q^^U`M gphqtegogpv! jc! equî! rtgvguq! ejg! ink!

Uvcvk! ogodtk! cuukewtkpq! ejg-! uw! tkejkguvc! fgnnc! rctvg! nguc-! ng!

eqorgvgpvk! cwvq\U^c SU_PUbUM\UQ ZY]]MXY OYXPMXXM\Q VrM_^Y\Q PQVVM

xkqnc|kqpg-!kornkecvq!eqpucrgxqnogpvg-!q!eqp!tcikqpgxqnk!oqvkxk!rgt!

guugtpg! eqpucrgxqng-! kp! vcng! cvvkxkvâ-! cn! tkuctekogpvq! fk! fcppk!

cfgiwcvk! cn! rtgikwfk|kq! ghhgvvkxq! uwdkvq! fcn! vkvqnctg! fgn! fktkvvq!

xkqncvq/!

Nc! Fktgvvkxc! jc! kpqnvtg! uvcdknkvq! ejg! pgnnc! nkswkfc|kqpg! fgk!

fcppk! ng! ngikunc|kqpk! pc|kqpcnk! fgddcpq! vgpgt! eqpvq! fk! vwvvk! ink!

curgvvk! rgtvkpgpvk-! swcnk! ng! eqpugiwgp|g! geqpqokejg! pgicvkxg-!

eqortguq! kn! ocpecvq! iwcfcipq! uwdkvq! fcnnc! rctvg! nguc-! k! dgpghkek!

tQMVUbbM^U UVVQSMVWQX^Q PMVVrM_^Y\Q PQVVM `UYVMbUYXQ' Q' XQU OM]U

crrtqrtkcvk-! gngogpvk! fkxgtuk! fc! swgnnk! geqpqokek-! eqog! kn! fcppq!

oqtcng!cttgecvq!cn! vkvqnctg!fgn!fktkvvq!fcnnc!xkqnc|kqpg=! nc!Fktgvvkxc-!

kp! cnvgtpcvkxc-! cwvqtk||c! nc! hkuuc|kqpg-! kp! ecuk! crrtqrtkcvk-! fk! wpc!

]YWWM RY\RQ^^M\UM XYX UXRQ\UY\Q' ZQ\ VY WQXY' MVVrUWZY\^Y PQU PU\U^^U

OTQ M`\QNNQ\Y PY`_^Y Q]]Q\Q \UOYXY]OU_^U [_MVY\M VrM_^Y\Q PQVVM

`UYVMbUYXQ M`Q]]Q \UOTUQ]^Y VrM_^Y\UbbMbUYXQ ZQ\ Vr_]Y PQV PU\U^^Y PU

rtqrtkgvâ!kpvgnngvvwcng!xkqncvq/!

Kn!eYWWM - PQVVrM\^),. TM MSSU_X^Y OTQ XQU OM]U UX O_U VrM_^Y\Q

PQVVM `UYVMbUYXQ RY]]Q ]^M^Y UWZVUOM^Y UX _XrM^^U`U^c PU `UYVMbUYXQ

ugp|c!ucrgtnq!q!ugp|c!cxgtg!oqvkxk!tcikqpgxqnk!rgt!ucrgtnq-!ink!Uvcvk!

ogodtk! rquucpq! ucpektg! kn! tgewrgtq! fgk! rtqhkvvk! q! kn! rcicogpvq! fk!

fcppk!cpejg!rtgfgvgtokpcvk/!
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3/22/!Kn!Eqnngikq!tkvkgpg!ejg!nc!Eqtvg!fk!crrgnnq!ukc! kpeqtuc!kp!

_XM RMV]M MZZVUOMbUYXQ PQVVrM\^),03 V)P)M) VMPPY`Q TM Q]OV_]Y

VrMZZVUOMbUYXQ PQV O\U^Q\UY \U]M\OU^Y\UY Z\QRQ\QXbUMVQ PQV V_O\Y

eguucpvg! ! kpfkecvq! fcnnc! ngiig-! quukc! eqp! gswq! crrtg||cogpvq!

fgnng! ektequvcp|g! fgn! ecuq½! )ctv/3167-! eqooc! 3*-cpejg! vgpwvq!

eqpvq!fgink!wvknk! tgcnk||cvk! kp!xkqnc|kqpg!fgn!fktkvvq½-!rgt!cfqvvctg! kn!

etkvgtkq!fgn!rtg||q!fgn!eqpugpuq/!!

3/23/! ! Ê! qrrqtvwpq! rtgekuctg-! c! uecpuq! fk! ocnkpvguk-! ejg! nc!

ugpvgp|c!tguekpfgpvg!p/23425!fgn!26/7/3126!!uk!ê!nkokvcvc!c!ecuuctg!

nc! rtgegfgpvg! ugpvgp|c! fgnnc! Eqtvg! rctvgpqrgc-! tgc! fk! cxgt!

MZZVUOM^Y MVVM RM^^U]ZQOUQ UV ^Q]^Y ]_ZQ\M^Y PQVVrM\^),03' Q M \UOY\PM\Q

MV SU_PUOQ PU \UX`UY VrYNNVUSY PU UXPUOM\Q UV Otkvgtkq! rtguegnvq! g! ng!

tcikqpk!rgt!ewk!guuq!fqxgxc!tkvgpgtuk! kn!rkû!cfgiwcvq!c! kpfkxkfwctg!

pgnnc!ocpkgtc!rkû!crrtquukocvc!rquukdkng!kn!!nwetq!eguucpvg/!

Nc! rtqpwpekc! fgnnc! Eqtvg! g! kn! rtkpekrkq! fc! guuc! eqpkcvq! pqp!

cwvqtk||cxc! rgtvcpvq! kn! ikwfkeg! fk! tkpxkq! c! guqpgtctuk! fcn! tkurgvvq!

fgnng!tgiqng!fgn!pqxgnncvq!ctv/269!g!fcnnc!eqpitwc!oqvkxc|kqpg!fgnng!

rtqrtkg!uegnvg/!

3/24/! Uk! ê! fgvvq! kp! rtgegfgp|c! ejg! kn! etkvgtkq! fgn! rtg||q! fgn!

eqpugpuq!jc!pcvwtc!uwuukfkctkc!g!tgukfwcng/!

Kp! vcn! ugpuq! uk! korqpg! wpc! kpvgtrtgvc|kqpg! fgn! fktkvvq!

pc|kqpcng! ctoqpk||cvc! eqp! nc! Fktgvvkxc! gwtqrgc! ejg! ! rgt! ng!

xkqnc|kqpk!fqnqug!q!eqnrqug!!!rtgvgpfg!ejg!n(gpvkvâ!fgn!tkuctekogpvq!

fc!tkeqpquegtg!cn!vkvqnctg!!vgpic!eqpvq!fk!vwvvk!ink!curgvvk!rgtvkpgpvk-!

swcnk! nc! rgtfkvc! fk! iwcfcipq! uwdkvc! fcn! vkvqnctg! fgk! fktkvvk! q! k!

iwcfcipk! knngekvk! tgcnk||cvk! fcnn(cwvqtg! fgnnc! xkqnc|kqpg! g! eqpukfgtc!

uqnq! ! eqog! cnvgtpcvkxc! q! fc! gurgtktuk! cf! gugorkq-! kp! ecuq! fk!

fkhhkeqnvâ!fk!fgvgtokpc|kqpg!fgnn(korqtvq!fgnn(ghhgvvkxq!fcppq!uwdkvq!.!!

nc! rctcogvtc|kqpg! fgnn(gpvkvâ! fcn! tkuctekogpvq! ! cnnc! ! tq{cnv{!!

xktvwcng/!

Kn! fktkvvq! gwtqrgq! gukig! kphcvvk! wp! tkuctekogpvq! ghhgvvkxq! g!

rtqrqt|kqpcnogpvg! cfgiwcvq-! ecnkdtcvq! uw! fk! wpc! ceewtcvc!

eqpukfgtc|kqpg! fk! vwvvk! ink! gngogpvk! urgekhkek! g! rgtvkpgpvk! fgn! ecuq-!
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vtc!k!swcnk!fgddqpq!guugtg!kpenwuk!kn!ocpecvq!iwcfcipq!uwdkvq!fcnnc!

rctvg! nguc! g! U NQXQRUOU \QMVUbbM^U UVVQSMVWQX^Q PMVVrM_^Y\Q PQVVM

xkqnc|kqpg/!

Ejg! ink! wvknk! tgcnk||cvk! fcn! eqpvtchhcvvqtg! ukcpq! wp! etkvgtkq!

hqpfcogpvcng! pgnnc! nkswkfc|kqpg!eqorngvc!gf!ghhgvvkxc!fgn!fcppq!ê!

fkoquvtcvq! cpejg! fcn! rctcitchq! 3! PQVVrM\^),.! fgnnc! Fktgvvkxc! ejg!

rgtogvvg! cink! Uvcvk! ogodtk! fk! fkurqttg! kn! tgewrgtq! fgk! rtqhkvvk! hkp!

cpejg! pgn! ecuq! fk! xkqnc|kqpk! pqp! fqnqug! q! eqnrqug! )xkqnc|kqpk! e/f/!

kpeqpucrgxqnk*/!

Ng!fkurquk|kqpk!fgnnc!ngiig!pc|kqpcng!uqpq!kurktcvg!cnnq!uvguuq!

O\U^Q\UY' OYWQ ]YZ\M \UOY\PM^Y' OYX VrUXQ[_U`YOY UWZUQSY PQVVM

hqtownc!swcpvq!ogpq½-!ejg!eqnqtc!kn!etkvgtkq!cnvgtpcvkxq!fgn!rtg||q!

fgn!eqpugpuq!eqp!kn!vtcvvq!fgnnc!tgukfwcnkvâ/!

?X [_Q]^Y ]QX]Y' ]UM Z_\ OYX \URQ\UWQX^Y MVVrM\^),-0 O)Z)U)'

OYW_X[_Q \UOYXP_OUNUVQ MXOTrQ]]Y MVVM WM^\UOQ PQVVM ]^Q]]M

fkurquk|kqpg! fgnnc!Fktgvvkxc! !gphqtegogpv-!ê!uvcvq!quugtxcvq! !pgnnc!

tgegpvg!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!!ejg!kn!etkvgtkq!fgnnc!ikwuvc!

tq{cnv{½! q! tq{cnv{! xktvwcng½! ugipc! uqnq! kn! nkokvg! kphgtkqtg! fgk!

tkuctekogpvq!fgn!fcppq!nkswkfcvq!kp!xkc!gswkvcvkxc!g!!ejg!rgtô!!guuq!

pqp! rwô! guugtg! wvknk||cvq! c! htqpvg! fgnn(kpfkec|kqpg-! fc! rctvg! fgn!

fcppgiikcvq-! fk! wnvgtkqtk! g! fkxgtuk! tcikqpgxqnk! etkvgtk! gswkvcvkxk-! kn!

vwvvq!pgnn(qdkgvvkxq!fk!wpc!rkgpc!tkrctc|kqpg!fgn!rtgikwfk|kq!tkugpvkvq!

fcn!vkvqnctg!fgn!fktkvvq!fk!rtqrtkgvâ!kpvgnngvvwcng!!)Ug|/!2-!p/!6777!fgn!

3/4/3132-!Tx/!771686!.!12*/!

3/25/! Vcng! uecpukqpg! rtghgtgp|kcng! htc! k! fwg! etkvgtk! dgp! uk!

OYWZ\QXPQ' Y`Q OU ]U ]YRRQ\WU M \URVQ^^Q\Q ]_VVrQ]USQXbM PU _X ZUQXY'

eqorngvq! gf! ghhgvvkxq! tkuvqtq! tkuctekvqtkq! fgn! fcppq! uwdkvq! fcn!

vkvqnctg! fk! wp! fktkvvq! fk! rtqrtkgvâ! kpvgnngvvwcng! q! kpfwuvtkcng-!

rgtugiwkvq! fcnnc! Fktgvvkxc! gwtqrgc! g! ! uk! eqpukfgtk! nc! ! tcvkq! ! fgn!!

etkvgtkq!fgn!rtg||q!fgn!eqpugpuq½/!

E_Q]^Y O\U^Q\UY UXRM^^U RUXU]OQ OYX VrUWZY\\Q MV OYX^\MRRM^^Y\Q Y

MV ZVMSUM\UY UV ZMSMWQX^Y MVVrQ]U^Y PQV OYX^QXbUY]Y PU [_QVVY ]^Q]]Y

korqtvq! ejg! cxtgddg! rqvwvq! rcvvwktg! kp! xkc! pgiq|kcng! qxg! uk! hquug!
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eqorqtvcvq! eqttgvvcogpvg-! vcpvq! ejg! nc! ikwtkurtwfgp|c! fk! ogtkvq-!

vgpwvq! eqpvq! fgn! tkhgtkogpvq! pqtocvkxq! cn! nkokvg! okpkoq! kpfkecvq!

PMVVM XY\WM Q PQVVrQ]USQXbM PU Q`U^M\Q VM nZ\QWUMVU^co PU ^MVQ ^QOXUOM

nkswkfcvqtkc! rgt! kn! eqpvtchhcvvqtg-! tkvkgpg! gswc! wpc! eqpitwc!

oMSSUY\MbUYXQ PQVVrUWZY\^Y \U]ZQ^^Y MVVQ ^M\URRQ PU WQ\OM^q/ !

3/26/!!Pgn!ecuq!eqpetgvq!nc!Eqtvg!fk!crrgnnq!jc!cddcpfqpcvq!kn!

etkvgtkq! rtghgtgp|kcng! rtqrquvq!fcnnc! ngiig! g! kpxqecvq! fcnnc! cvvwcng!

tkeqttgpvg! rgt! cfqvvctg! kn! etkvgtkq! tgukfwcng-! ugp|c! ejg! pg!

uwuukuvguugtq! cfgiwcvg! tcikqpk! ikwuvkhkecvtkek-! ! xkqncpfq! kn! rtkpekrkq!!

ejg!korqpg!fk!cfgiwctg!!kn!tkuvqtq!cn!rtgikwfk|kq!ghhgvvkxq!uwdkvq!fcn!

vkvqnctg! fgn! fktkvvq! xkqncvq-! vgpgpfq! eqpvq! fk! vwvvk! ink! curgvvk!

rgtvkpgpvk! fgn! ecuq! ! htc! k! swcnk! cuuwoqpq! wpc! korqtvcp|c!

Z\QWUXQX^Q U NQXQRUOU \QMVUbbM^U UVVQSMVWQX^Q PMVVrM_^Y\Q PQVVM

xkqnc|kqpg/!

@rQRRQ^^Y PQVVM ]OQV^M PQV O\U^Q\UY PQV Z\QbbY PQV OYX]QX]Y

cfqvvcvq!fcnnc!Eqtvg!pcrqngvcpc!ê!uvcvq!rtqrtkq!swgnnq!fk!gnkokpctg!

qipk! tknkgxq! fgink! wvknk! tgcnk||cvk! fcn! eqpvtchhcvvqtg-!

eqpugiwgpvgogpvg! cnnc! xcnwvc|kqpg! rtqkgvvcvc! gz! cpvg! .! rtkoc!

PQVVrQXY\WQ ]_OOQ]]Y PU n o .! fgnnc! pgiq|kc|kqpg! xktvwcng!

vtc!vkvqnctg!fgn!fktkvvq!g!cwvqtg!fgnnc!xkqnc|kqpg!krqvk||cvc!kp!ugfg!fk!

ikwfk|kq!eqpvtqhcvvwcng/!

3/27/! Ng! quugtxc|kqpk! rtqrquvg! fcnnc! Eqtvg! fk! crrgnnq! c!

ikwuvkhkec|kqpg! fgnnc! uwc! uegnvc! pgn! ©! ;-! rci/24.25! fgnnc! ugpvgp|c!

korwipcvc-!uqpq!eqpvtctkg!cnnc!ngiig!g!qiigvvkxcogpvg!hwqtxkcpvk/!

Kn! fghkekv! cuugtvkxq! tcxxkucvq!fcnnc! Eqtvg! vgttkvqtkcng! kp! qtfkpg!

cn! fcppq! fgtkxcvq! fcnnc! rgtfkvc! fgnnc! rquukdknkvâ! fk! uhtwvvcogpvq!

geqpqokeq!fgnnc!rtqrtkc!qrgtc!g!fk!iwcfcipk!wnvgtkqtk!pqp!uwuukuvg!

chhcvvq-! xkuvq! ejg! ! jc! kpfkecvq! .! g! egtvcogpvg! kp! rctvg! rgt!

geeguuq! .! pgk! iwcfcipk! ocvwtcvk! fc! ! g! fcnnc!

-! eqp! nc! rwddnkec|kqpg! fgn! nkdtq-! kn! ocpecvq! rtqxgpvq!

tgcnk||cvq/!

Egtvcogpvg!uk!rqvtâ!qdkgvvctg!ejg! k!fwg!ctvkeqnk! knngekvcogpvg!

tkrtqfqvvk! jcppq! eqpvtkdwkvq! uqnq! kp! rctvg! cn! uweeguuq! fgn! nkdtq-!
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cpejg! uqnq! uqvvq! kn! rtqhknq! fgnnc! rtqrqt|kqpg! swcpvkvcvkxc=! uk! rqvtâ!

cpejg! OYX]UPQ\M\Q VrMZZY\^Y ZQ\]YXMVQ PQVVrM_^Y\Q PQVVM

eqpvtchhc|kqpg! pgnnc! uvguwtc! fgn! xqnwog-! ejg! pqp! uk! tkuqnxg! kp! wpc!

ogtc!uqoocvqtkc!fgnng!uwg!eqorqpgpvk=!uk!rqvtâ!xcnqtk||ctg!cnvtguî!

VrUXOUPQXbM PQVVM OMZMOU^c UWZ\QXPU^Y\UMVQ PQVVM ]YOUQ^c QPU^\UOQ XQV

fURRYXPQ\Q Q Z_NNVUOUbbM\Q VrYZQ\M) BYX ]U Z_g ZQ\g MRRQ\WM\Q' OYWQ

jc!hcvvq!nc!Eqtvg!fk!tkpxkq-!ejg! !pqp!cxguug!cnngicvq!kn!fcppq!fc!

nwetq!eguucpvg!rcvkvq/!

3/28/!Cpeqt!ogpq!eqpxkpegpvg!g!uqrtcvvwvvq!eqpvtcuvcpvg!eqp!!!

kn! eqpvgpwvq! uvguuq! fgn! fktkvvq! frM_^Y\Q e VrMV^\Y M\SYWQX^Y ]ZQ]Y

fcnnc! Eqtvg! vgttkvqtkcng-! ugeqpfq! ewk! ink! ctvkeqnk! ikqtpcnkuvkek! fk!

etqpcec! )rgt! nq! rkû! ikwfk|kctkc*! pqp! rquukgfgtgddgtq! wp!

QHSTLTUHOUH WDMPSH GcVTP½! fc! rctvg! fgn! rtqrtkgvctkq! fgn! fktkvvq-!!

xcnqtg!swguvq!ejg!uk!uctgddg!eqpuwocvq!eqp!nc!uvguuc!rwddnkec|kqpg!

PQVVrM\^UOYVY Q OTQ \Q]UP_Q\QNNQ ]QWWMU ]YVY _X nxcnqtg!fk!uecodkq!

OHM FPOTHOULSH DG DMUSL H GLHUSP SHNVOHSDZLPOH McVULMLZZP GHM QSHGHUUP

rtqfqvvq!ikqtpcnkuvkeq½/!

@M PU]^UXbUYXQ R\M `MVY\Q Pr_]Y Q `MVY\Q PU ]OMWNUY

PQVVrYSSQ^^Y PQV PU\U^^Y PrM_^Y\Q XYX TM MVO_X RYXPMWQX^Y XY\WM^U`Y

QP e UX^\UX]QOMWQX^Q UVVYSUOM Q OYX^\MPPU^^Y\UM5 ]Q XYX Ore `MVY\Q

Pr_]Y XYX Ore XQZZ_\Q `MVY\Q PU ]OMWNUY ZQ\OTd MXOTQ [_Q]^Y

rtguwrrqpg!OTQ' PYZY VrMO[_U]^Y XQSYbUM^Y PQV PU\U^^Y VrYSSQ^^Y PQV

PU\U^^Y PrM_^Y\Q' `QXSM _]M^Y PMV ]YSSQ^^Y M OUg M_^Y\UbbM^Y)!

Ng! chhgtoc|kqpk! fgnnc! ugpvgp|c! korwipcvc! tkugpvqpq! fk! wpc!

gxkfgpvg!eqphwukqpg!htc!ng!pqvk|kg!qiigvvq!fk!wp!ctvkeqnq!ikqtpcnkuvkeq!

g! nc! nqtq!pcttc|kqpg!swcng!qrgtc!fgnn(kpigipq!fk!ectcvvgtg!etgcvkxq-!

]_]OQ^^UNUVQ PU ^_^QVM OYX UV PU\U^^Y PrM_^Y\Q)!

Kphkpg-! nc! rkû! uqngppg! uogpvkvc! fgnnc! vguk! uxknwrrcvc! fcnnc!

Eqtvg!fk!crrgnnq! tkukgfg!pgn! hcvvq!ejg!ink!ctvkeqnk! kp!swguvkqpg!uqpq!

uvcvk!tkrtqfqv^U' ]QZZ_\Q XQV OYX^Q]^Y PU _XrYZQ\M WYV^Y ZUh MWZUM'

]YXY ]^M^U _^UVUbbM^U XQV VY\Y `MVY\Q Pr_]Y Q TMXXY UXYV^\Q \U]OY]]Y'

ukc!rwtg!kp!swgn!oqfq!g!kp!swgnng!hqtog-!wp!itcpfg!uweeguuq/!
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3/29/!Nc!vgt|c!tcikqpg!cffqvvc!fcnnc!Eqtvg!rctvgpqrgc-!dcucvc!

uwn! hcvvq! PQVVrM]]QXbM PU _X \MZZY\^Y OYXOY\\QXbUMVQ R\M VQ ZM\^U

)fguwpvc! fcnnc! fkxgtukvâ! fgn! ektewkvq! eqoogtekcng! fk! fkuvtkdw|kqpg-!

fgnnc!fkhhgtgp|c!fk!rwddnkeq-!fgn!fkxgtuq!rgtkqfq!fk!fkuvtkdw|kqpg!g!fk!

`QXPU^M& ]U ZYXQ MXOTrQ]]M !eqpvtc!ngigo!!pgn!oqogpvq!kp!ewk!xkgpg!!

Z\Q]M UX OYX]UPQ\MbUYXQ ZQ\ Q]OV_PQ\Q VrMZZVUOMNUVU^c PQV O\U^Q\UY

hqpfcogpvcng!fk!nkswkfc|kqpg!g!nc!tkngxcp|c!fgn!rctcogvtq!fgink!wvknk!

fgn! eqpvtchhcvvqtg! g! pqp! rkwvvquvq! swcng! ogtq! hcvvqtg! fk!

oqfgtc|kqpg!g!nkokvc|kqpg!fgn!tkuctekogpvq/!

Pqp! c! ecuq! swguvc! Eqtvg-! pgnnc! ekvcvc! qtfkpcp|c! ! fgn!

3;/8/3132-! p/! 32944! jc! quugtxcvq! ejg! ! nc! uqooc! equî! eqog!

ceegtvcvc!swcng!tkecxq!rgt!nq!uhtwvvcogpvq!fgnn(qrgtc!tgcnk||cvq!!fcn!

tgurqpucdkng-!fgxg!guugtg!fgrwtcvc-!fc!wp!ncvq-!fgk!equvk!uqrrqtvcvk!

fcn! ogfgukoq-! g-! fcnn(cnvtq! ncvq-! fgnn(cwvqpqoq! eqpvtkdwvq! cn!

uweeguuq! fgnn(qrgtc-! equî! eqog! tgcnk||cvc! g! fkhhwuc! uwn! ogtecvq!

fcnn(cwvqtg!fgnn(knngekvq-!rgt!swcpvq!vcng!uweeguuq!fkrgpfc!fcn!ncpekq-!

rtqrk|kcvq! fcnnc! pqvqtkgvâ! fgnn(kpvgtrtgvg! g! fcnng! eqpetgvg! ecrcekvâ!

gugewvkxg! gf! gxqecvkxg! fgn! ogfgukoq-! vcnk! fc! uwuekvctg! n(kpvgtguug!

fgn! rwddnkeq=! swguvc! Eqtvg! jc! ! kpfkecvq! ! htc! k! hcvvqtk! fk!

oqfgtc|kqpg½!fgk!rtqhkvvk!tguvkvwkdknk!k!equvk!uquvgpwvk!fcnn(cwvqtg!fgn!

rncikq-! Vrcwvqpqoq! eqpvtkdwvq! cn! uweeguuq! fgnn(qrgtc! fc! rctvg!

fgnn(cwvqtg!q!fgink!cnvtk!cwvqtk!fgVVrUVngekvq-!fc!ceegtvctg!fc!rctvg!fgn!

ikwfkeg-!cpejg!kp!xkc!rtguwpvkxc-!uwnnc!dcug!fk!kpfkecvqtk!swcpvq!rkû!

qdkgvvkxk-! eqog! ng! xgpfkvg! tgcnk||cvg! fcn! tgurqpucdkng-! cpejg! rgt!

cnvtg! qrgtg-! gpvtq! wp! rgtkqfq! fk! vgorq! ukipkhkecvkxq! g!

uwhhkekgpvgogpvg! guvguq-! g! ekô! kp! eqorctc|kqpg! eqp! swgnnq!

fgnn(cwvqtg! fgnn(qrgtc! rncikcvc-! pgn! ogfgukoq! ncuuq! vgorqtcng!

eqpukfgtcvq-!ukc!rwtg!uhcnucvg!pgn!vgorq!n(wpq!fcnn(cnvtq/!

Bd OQ\^MWQX^Q [_Q]^Y Q\M UV ]QX]Y PQVVrM``Q\^UWQX^Y

eqpvgpwvq! pgnnc! ugpvgp|c! tguekpfgpvg-! ejg! jc! uqvvqnkpgcvq! nc!

tkngxcp|c! fk! cnewpk! gngogpvk! oc! pqp! nk! jc! chhcvvq! kpfkecvk! eqog!

hcvvqtk! fk! guenwukqpg! fgn! etkvgtkq! fk! fghcwnv! rgt! nc! nkswkfc|kqpg! fgn!

fcppq!fc!nwetq!eguucpvg/!
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3/2;/! K!fwg!oqvkxk-!pgk! vgtokpk!g!pgk! nkokvk!gurquvk-!ogtkvcpq!

swkpfk!ceeqinkogpvq/!

Cn!tkiwctfq!kn!Eqnngikq!tkvkgpg!pgeguuctkq!gpwpekctg!kn!ugiwgpvg!

rtkpekrkq!fk!fktkvvq!c!ewk!kn!ikwfkeg!fgn!tkpxkq!uk!fqxtâ!eqphqtoctg<!

<O UHND GL GLSLUUP GcDVUPSH' LM SLTDSFLNHOUP GHM GDOOP GD MVFSP

eguucpvg! urgvvcpvg! cn! vkvqnctg! fgn! fktkvvq! xkqncvq! ! fgxg! guugtg!

eqorngvq!gf!ghhgvvkxq!g!fgxg!guugtg!!nkswkfcvq!!kp!xkc!rtghgtgp|kcng!

GDM JLVGLFH DL THOTL GHMMcDSU),02' FPNND -' M)G)D)' LOUHSQSHUDUP LO

FPOIPSNLU[ DMMcDSU),. GHMMD 7LSHUULWD -3)/)-++/ O) /2.!31150590EG-!

fgn! Rctncogpvq! Gwtqrgq! g! fgn! Eqpukinkq! uwn! tkurgvvq! fgk! fktkvvk! fk!

rtqrtkgvâ! kpvgnngvvwcng-! eqp! gswq! crrtg||cogpvq! fk! vwvvg! ng!

ektequvcp|g!fgn!ecuq!g!!vgpgpfq!cpejg!eqpvq!fgink!wvknk!tgcnk||cvk!kp!

xkqnc|kqpg!fgn!fktkvvq!g!uqnq-!kp!xkc!uwuukfkctkc!g!tgukfwcng-!pgk!ecuk!kp!

ewk!ekô!pqp!ukc!!rquukdkng!q!tkguec!fkucigxqng-!kp!xkc!hqthgvvctkc!uwnnc!

dcug! fgnn(korqtvq! fgk! fktkvvk! ejg! cxtgddgtq! fqxwvq! guugtg!

tkeqpquekwvk-! swcnqtc! n(cwvqtg! fgnnc! xkqnc|kqpg! cxguug! ejkguvq! cn!

vkvqnctg! n(cwvqtk||c|kqpg! rgt! n(wvknk||c|kqpg! fgn! fktkvvq! )equkffgvvq!

rtg||q!fgn!eqpugpuq½*/½!

4/!Tguvcpq!cuuqtdkvk!kp!eqpugiwgp|c!k!tguvcpvk!oqvkxk!rtqrquvk!

fcnnc!tkeqttgpvg/!

4/2/!Eqp!kn!swctvq!oqvkxq!fk!tkeqtuq-!rtqrquvq!gz!ctv/471-!p/4-!

eqf/rtqe/ekx/-! nc!tkeqttgpvg!fgpwpekc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!

PU VQSSQ PQVVrM\^),03 V)P)M)' PQSVU M\^^).3.'.4-' .4/' ,,-' ,1.

eqf/rtqe/ekx/-!fgink!ctvv/2334-!2337-!2338-!3167!g!316;!eqf/ekx/!

Ugeqpfq! nc! Eqtvg! vgttkvqtkcng! kn! rtg||q! fgn! eqpugpuq! pqp!

fqxgxc! guugtg! fgvgtokpcvq! gz! rquv! oc! gz! cpvg-! eqp! tkhgtkogpvq!

cnnrgrqec! fgnnc! eqookuukqpg! PQVVrUVVQOU^Y! g! ! qdkgvvc! ejg! vcng!

uqnw|kqpg! vtcuewtcxc! fk! eqpukfgtctg! wp! hcvvqtg! cuuck! korqtvcpvg! g!

OUYe UV ZM\MWQ^\Y PQSVU _^UVU OYX]QS_U^U PMVVrM_^Y\Q PQVVM `UYVMbUYXQ

fgn!fktkvvq!fk!rtqrtkgvâ!kpvgnngvvwcng/!

4/3/! Eqp! kn! swkpvq! oqvkxq! fk! tkeqtuq! rtkpekrcng-! rtqrquvq! gz!

ctv/471-!p/4-!eqf/rtqe/ekx/-! kn!tkeqttgpvg!fgpwpekc!xkqnc|kqpg!q!hcnuc!

crrnkec|kqpg!fk!ngiig!kp!tgnc|kqpg!cink!ctvv/;2!g!uu/!eqf/rtqe/ekx/-!ukc!
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ZQ\ M`Q\ PU]ZY]^Y VrUX^QS\MVQ \Q]^U^_bUYXQ PQVVQ ]ZQug!fgn!ikwfk|kq!fk!

crrgnnq!kpecuucvg!fc! -!ukc!rgt!cxgt!eqorgpucvq!kpvgitcnogpvg!

ng! urgug! fgn! ikwfk|kq! fk! ecuuc|kqpg! g! fk! tkpxkq-! pqpquvcpvg! kn!

fkejkctcvq!rct|kcng!ceeqinkogpvq!fgnnc!fqocpfc!rtqrquvc!fc! /!

5/!Eqp! kn!oqvkxq!fk! tkeqtuq! kpekfgpvcng!uwdqtfkpcvq-! rtqrquvq!

gz! ctv/471-! p/6-! eqf/rtqe/ekx/-! k! tkeqttgpvk! kpekfgpvcnk! ! g!

! fgpwpekcpq! qoguuc! oqvkxc|kqpg! uw! cnewpg! fkhgug!

vtcuetkvvg! pgn! e/f/! Crrtqhqpfkogpvq! 3½! ceenwuq! swcng! rctvg!

kpvgitcpvg!cn!eqpvtqtkeqtuq/!

5/2/! Kn! oqvkxq! ê! rtqrquvq! kp! xkc! uwdqtfkpcvc! g! rgtvcpvq-! c!

R\YX^Q PQVVrMOOYSVUWQX^Y PU MVO_XU WY^U`U PU \UOY\]Y Z\UXOUZMVQ' PQ`Q

guugtg!gucokpcvq/!

5/3/! Guuq! ê! rgtcnvtq! rcngugogpvg! kpcookuukdkng! rgt! nc! uwc!

cuuqnwvc!igpgtkekvâ!g!ectgp|c!fk!eqpvgpwvq!etkvkeq/!

Kn!oqvkxq!ê!rtqrquvq!rgt!qoguuc!oqvkxc|kqpg½! ! gz!ctv/471!

p/6!eqf/rtqe/ekx/!g!ikâ!swkpfk!pqp!tkurgvvc!nc!uvtwvvwtc!fgn!og||q!fk!

fgpwpekc! fgn! xk|kq! oqvkxc|kqpcng! pgnnc! uwc! cvvwcng! hqtownc|kqpg!

pqtocvkxc/!

Nq!ueqrq!fkejkctcvcogpvg!rgtugiwkvq!fck!tkeqttgpvk!kpekfgpvcnk!

ê! swgnnq! fk! tkrtqrqttg½! cnewpg! fkhgug! ikâ! gurquvg! pgn! ikwfk|kq! fk!

tkcuuwp|kqpg!eqp!cnewpk!rcuuciik!fgnnc!nqtq!eqorctuc!eqpenwukqpcng!

g! ogoqtkc! fk! tgrnkec-! tkrtqfqvvg! pgn! equkffgvvq! Crrtqhqpfkogpvq!

3½-!ceenwuq!cn!eqpvtqtkeqtuq!eqp!tkeqtuq!kpekfgpvcng/!

Vcng!fqewogpvq!rgt!uwc!pcvwtc-!quukc!fk!uetkvvq!cpvgtkqtg!cnnc!

ugpvgp|c! korwipcvc! g! rtkxq! fk! ctiqogpvc|kqpk! etkvkejg! tkurgvvq! cn!

uwq!eqpvgpwvq-!pgrrwtg!uqffkuhc!kn!eqpvgpwvq!kortguekpfkdkng!fk!wp!

cvvq! fk! korwipc|kqpg! q! g! ogp! ejg! ogpq! fk! wp! tkeqtuq! rgt!

ecuuc|kqpg! ikceejë! pqp! tkxqnig! urgekhkejg! egpuwtg! cn! eqpvgpwvq!

fgnnc! fgekukqpg-! cuvtcvvcogpvg! kfqpgg! c! eqphwvctnc-! kpfkecpfq! eqp!

rtgekukqpg!kp!ejg!equc!uk!uctgddg!eqpetgvcvc!nc!xkqnc|kqpg/!

C!vcng!qpgtg!k!tkeqttgpvk!kpekfgpvcnk!uk!uqpq!vqvcnogpvg!uqvvtcvvk!!

eqp!nc!vgepkec!egpuqtkc!wvknk||cvc!ejg!tkogvvg!cnnc!Eqtvg!fk!cpfctg!c!
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tkegtectg!ug-!fqxg!g!swcpfq!nc!ugpvgp|c!korwipcvc!pqp!uk!uctgddg!

eqphqtocvc!cf!wpc!ugtkg!fk!nqtq!quugtxc|kqpk-!kp!krqvguk!eqttgvvg/!

@M OYX]QS_QXbM XYX Z_g OTQ Q]]Q\Q VrUXMWWU]]UNUVU^â/!

6/! Cnnc! nweg! fk! swcpvq! gurquvq! nc! ugpvgp|c! korwipcvc! fgxg!

guugtg! ecuucvc-! kp! ceeqinkogpvq! fgn! ugeqpfq! g! vgt|q! oqvkxq! fk!

tkeqtuq!rtkpekrcng-!pgk!ugpuk!fk!ewk!kp!oqvkxc|kqpg-!tkigvvcvq!kn!rtkoq!

g! cuuqtdkvk! kn! swctvq! g! kn! swkpvq-! eqp! tkpxkq! cnnc! Eqtvg! fk!crrgnnq! fk!

Pcrqnk! kp! fkxgtuc! eqorquk|kqpg-! cpejg! rgt! nc! tgiqnc|kqpg! fgnng!

urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Kn! tkeqtuq! kpekfgpvcng! eqpfk|kqpcvq! kpxgeg! fgxg! guugtg!

fkejkctcvq!kpcookuukdkng/!

!

R/S/O/!

!

Nc!Eqtvg!

ceeqinkg!kn!ugeqpfq!g!kn!vgt|q!oqvkxq!fgn!tkeqtuq!rtkpekrcng-!pgk!

ugpuk!fk!ewk!kp!oqvkxc|kqpg-!tkigvvcvq!kn!rtkoq!g!cuuqtdkvk!kn!swctvq!g!

kn!swkpvq-!fkejkctc! kpcookuukdkng! kn! tkeqtuq! kpekfgpvcng!eqpfk|kqpcvq-!

ecuuc! nc!ugpvgp|c! korwipcvc! kp!tgnc|kqpg!ck!oqvkxk!ceeqnvk!g!tkpxkc!

nc! ecwuc! cnnc! Eqtvg! fk! crrgnnq! fk! Pcrqnk-! kp! fkxgtuc! eqorquk|kqpg!

cpejg!rgt!nc!tgiqnc|kqpg!fgnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

7U ]QX]U PQVVrM\^) ,.' OYWWM , swcvgt-! fgn! f/R/T/! p/! 226! fgn!

-++-' UX]Q\U^Y PMVVrM\^) ,' OYWWM ,2 PQVVM V) X) --3 PQV -+,-' Pc

cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq-! fc! rctvg! fgk! tkeqttgpvk! kpekfgpvcnk' PQVVr_V^Q\UY\Q

korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c! swgnnq! fqxwvq! rgt! kn!

tkeqtuq-! c! pqtoc! fgn! eqooc! 2.dku-! fgnnq! uvguuq! ctvkeqnq! 24-! qxg!

fqxwvq/!

!

Equî! fgekuq! kp! Tqoc! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Rtkoc!

Ug|kqpg!ekxkng!kn!2²!fkegodtg!3132!

Kn!Rtgukfgpvg!

Htcpegueq!Cpvqpkq!Igpqxgug!
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